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Che Political Economist. 
THE MONEY MARKET. 
We last week warned our readers that a rise in the value of 
money could not be far distant, and the result has proved 
that, notwithstanding the proverbial danger of prophecies 
andconjectures, we werein thisinstance correet. Alltheindica- 
tions which experience has taught us to recognise as important, 
seemed, as we last week showed, to render probable a xe- 
mewal of the drain ef geld to Ameriea, and during the 
present week there has beep such a drain. The best illus- 
ttation is the Bank return, upon which, though other causes 


may have somewhat contributed, the American demand for 
gold has had a preponderating influence. 





£ 
Last week the reserve in the banking department was 7,173,934 
SINGRING.LL, Lado: Jcontsbarhooddcleccsoubiscoccetaivetlaces 6,814,656 
Last week the bullion was ....,..... pocsanetnpsgneenGocctbonte 12,873,619 
IT dient c dase tings somantutinanace>*opiahernanadeaaentes seit - 12,382,446 


_ What the effect of the rise from 5 to 6 per cent. may be, 
isin some degree matter of conjecture. As far as the drain 
itself goes, the state of America is so exceptional as entirely 
to baffle confident anticipation. The more valuable mercantile 
advices from New York were written by persons whose minds 
Were impressed by the very same-feelings of perplexity and 
uncertainty that weigh upon our own. The events before us be- 
long, as we long since observed, to the first order of historical 
Magnitude, and therefore transcend not only the desultory con- 
oor of distant observers, but the close observation of the 
st-informed minds. The latest news, suggest the proba- 
bility that the Border States may pursue a fluctuating 
Policy, and perhaps avowedly and definitely as- 
sume an intermediate position. This would probably 
be the best. solution of*the critical difficulty. It would 
prevent the effusion of blood ; it would prevent the excite- 
ment of hostile passions and inveterate enmities ; it would 
Pave the way for an amicable separation instead of an 
abrupt and violent 2isunion. Yet even in this best event, 
* Jong period of commercial trouble. must ensue—a very 
Seious interval of interrupted business—an immense dislo- 
tation of the well-established and well-known relations 
Petween the North and the South. Such a disturbance is, 
in trath, a disturbance of credit ; and though we willingly 
more assured persons to prophecy its precise extent, 

| |} "edo not doubt that it will be serious and inflential. 
a 4 The state of affairs in New York is very remarkable, though 
| qvery natural. There is no searcity of mere cash ; on the con- 
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trary, the specie in the bands of the banks is 8,773,0004 
and it was 
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but there is a great scarcity of good credit. It is a great 
testimony to the soundness of the regular American trade, 
that the failures in New York and in that portion of the 
North which gives credit to the South have not already 
been far more numerous and important. Hardly any 
country could have borne so extreme a trial as the gradual, 
disruption of the commercial relations between the two halves 
of which it is composed, without far greater evils and far 
more diffused discredit. But no commercial fation can 
bear civil dissension without great evils, and we must, if 
we would not be over sanguine, and if we would adhere 
to rational probability, expect to see them upon the other 
side of the Atlantic. 

With a nation such as we have just described, a change of 
1 per cent. will produce no effect. They will probably send 
us all they can to get our gold ; they will probably strain 
every other possible expedient to get our gold; and a slight 
change—for such in comparison it is—in our rate of interest 
will neither encourage nor discourage them. They are be- 
yond the sphere of influences so healthy and so normal. But 
the augmentation in the value of money here is a bounty on 
the importation ef gold from all other parts of the world. 
It will, as heretofore, attract capital from the Continent ; it 
will give us the means of meeting a drain, though it will 
not stop—perhaps may not materially diminish—the drain 
itself, 





AMERICA: AN EARNEST APPEAL AGAINST 
CIVIL WAR. 


THERE appears to be a lull in the unnatural hostilites that 
were on the point of breaking out between the rival sections 
of the great North American Republic. Both parties are 
collecting their forces and arranging their plans for the 
campaign; but though violences have been committed as 
well as formal acts of war, it cannot be said that blood has 
yet been shed ; and it is still time to pause and to shrink 
back before folly or exasperation have driven kindred foes 
into proceedings which would be indeed irreparable. We 
cannot, of course, flatter ourselves that any representations 
of ours addressed to irritated combatants will avail to calm 
their passions or to guide their actions; but we may do 
something to form that deliberate and consentaneous opinien 
of the civilised European world which cannot fail to have 
weight with the Americans, as soon as they have an op- 
portunity, in the intervals or on the eve of strife, of defining 
the object, forecasting the issue, and counting the cost of the 
deplorable contest in whieh they seem preparing to engage. 
Our conviction, as that of impartial and unexcited by~- 
standers, is so strong that any further conflict between the 
Federal Government and the Seceding States will be entirely 
objectless, and without a possibility of any profitable issue, 
that we are anxious to state clearly, pee 4 as briefly as the 
case admits, the reasons which appear to us irrefutably to 
confirm this view. We are fully prepared to admit that the 
North has the greatest ground for the irritation whieh it'|' 
manifests ; that it has been deceived, ill-used, and overborne ; 
that its present attitude has been forced upon it by the vio- 
lence and overbearing conduct of the South ; and that all the 
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wrong and aggression hitherto has been on the side of the 
Seceders. Their proceedings throughout have been vigorous 
and able no doubt, but at the same time intemperate, inso- 
lent, and selfish—to say no more. They refused to abide by 
the constitutional issue of the Presidential election, and de- 
clared that if they could no longer wield the power of the 
Union they would break it up. Their nominee, Mr Bu- 
chanan, by his weakness and criminal connivance, and their 
Secretaries of State, Mr Floyd and his colleagues, by treach- 
erous and dishonourable action, virtually sold the Govern- 
ment committed to their charge to the foes who were preparing 
to upset it. They commenced hostilities by seizing Fort 
Moultrie and other Federal strongholds, and continued hos- 
tilities by attacking and capturing FortSumter. They have 
throughout been the active assailants, while the Federal Go- 
vernment has been silent, passive, and enduring,—abstaining 
from or delaying all action whatever, except the warlike pro- 
clamation of Mr Lincoln, which was certainly forced upon 
him by his opponents, unless he had been prepared for abso- 
lute and permanent supineness. We may concede further, 
that, in summoning troops for the defence of Washington and 
in resolving to maintain it till the quarrel arrived at some 
determinate result, Mr Lincoln did no more than duty and po- 
licy commanded ; and that till Virginia and Maryland decided 
in favour of the South, he was bound to them as well as to 
the Union to stand by the capital of the old Republic. We 
admit, therefore, to the fullest extent that can be craved 
that the North has ample excuse for all that it has done 
hitherto and for all the irritation it now shows. It has been 
wronged and affronted and attacked; and if nations could 
wisely or righteously go to war merely to express their in- 
dignation or retaliate a blow, we do not see that any body 
could blame it for being angry, combative, and revengeful. 
But the point which we wish to urge is that it would be 
wiser, better, and more dignified in the North to put up with 
the injuries and insults it has received than to avenge them 
by a war, in which the most decided success that any one 
ventures to predict as possible, could have no other practical 
result than to gratify offended feeling and aroused passion 
—in fact, to soothe rage by inflicting pain and injury. Is 
this a purpose to go to war for P 

The Northern States—that is, the old Federation—will 
unquestionably lose both power, prestige, and territory by 
the secession of the Slave States. But can this unquestion- 
able result be in any degree affected by the issue of a war? 
Is it not an inevitable evil, and must it not be accepted as inevi- 
table after a war just as ‘Much as before it, whatever be the 
varying fortunes of that war? If victory could bring back 
the seceded States and reconstitute them an iotegral, recon- 
ciled, and permanent portion of the Union, and if such 
vietory were probable or conceivable, there would be a dis- 
tinct purpose and perhaps an adequate justification of the 
war. But does any one expect this, or even propose it to 
his own imagination, as the consequence of even the most 
brilliant and decided success on the part of the Federal Go- 
vernment? No one, assuredly, Every one knows and 
admits that the secession is an accomplished and irrevocable 
fact. Well, then,—if the Northerners do not hope for this 
gain from successful war, what gain do they expect, that 
would either warrant the bloodshed or pay the bill ? Do they 
expect to compel the South to divide the debt upon more 
equitable or favourable terms? But surely this might be 
more easily done by arbitration or by compromise; and if 
not, will not the cost of a civil conflict be far greater than 
the acceptance even of the entire debt by either of the belli- 
gerents? Upon this head, at least, no politician can feel 
much hesitation. 

Do they expect to compel a more equitable and favourable 
division of the unsettled territory? Is it that they are un- 
willing to resign to the seceders not only the rich lands 
lying South of lat. 36 deg. 50 min., but all the countries still 
further South which the Anglo-Saxon race look upon already 
as their destined inheritance? The feeling is natural; but 
let those who would yield to it ask themselves this question 
with the map of America spread out before them: “ Is not 
the division of all that territory, inequitable as it may seem, 
indicated by nature, and will it not be determined by 
natural events, in defiance of all that war or treaty might 
effect?” Slavery, and therefore the sceptre of the Slave States, 

(Sse oe es enema stam mall cannot, we know, spread one mile further to the North than 
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they already do. Economical laws forbid it. On the other 
hand, is it conceivable, as a permanent arrangement,-—as a 
condition of “ stable equilibrium,”—that a Northern Fede. 
ration should hold large territories lying South of Texas, || 
overlapping the Slave-holding Republic, or intermingled 
with its States P Would not such a juxtaposition of irrecon. 
cileable institutions be a source of endless quarrels? And 
how could States on the Gulf of Mexico really belong to or 
be governed from Philadelphia or New York, with Louj- 
siaoa and Texas intervening between them P A severance o 
the Union, it seems to us—in spite of all efforts to the con. 
trary, and in spite of all conviction of the abstract injustice |} 
of the apportionment—must award all lands South of Carolina |} 
and the Arkansas Rivers to the New Confederation. 

It is true that an equipoise for this seemingly unfair divi- 
sion of the joint possessions of the old United States may be 
found elsewhere,—and we should rejoice to see such equipcise 
effected. The line between the old and the new Republic— 
between the Free and the Slave States—ought to be drawn at || 
least as far South as lat. 36 deg. 20 min., so as to include 
Virginia, Kentucky, and Missouri in the Northern Federation, 
This we believe might be effected, and would be worth vast 
efforts and many sacrifices to effect. But this is just what |} 
war is the least likely means of bringing about. Policy, 
bargain, and diplomacy, acting on calm and calculating 
tempers, might induce those States to cast in their lot with 
neighbours with whom they have so much in common and to 
whom they lie so close. But when once the sword is drawn, 
when once passions have been aroused to phrenzy, and 
parties have become committed to a banner and a cause, 
these Slave States are certain to join their Slave brethren; 
and after a bloody conflict, exasperation and vindictive feel- 
ings would make subsequent amalgamation hopeless. 

From all these considerations, which, briefly as we have |/ 
been obliged tosketch them, appear to us as unanswerable as 
they are obvious, we draw the conclusion that, even if the || 
North were sure of an easy and complete victory—short, of 
course, of actual subjugation of the South (which no one 
dreams of}—the war which was to end in such victory would 
still be, in the eye of prudence and worldly wisdom, an ob- 
jectless and unprofitable folly. How doubtful are the prospects 
of such easy victory, it would complicate our argument to 
consider here. 


THE DIFFICULT POSITION OF ENGLISH COM-|} 
MERCE WITH REFERENCE TO THE AMERICAN || 
CIVIL WAR. 


Tue recent news from America suggests no valid reason for |} 
altering the opinion which we last week submitted to our 
readers upon the relations of English ships and English 
commerce to the internecine conflict which may arise in 
America. We are in a position of very great difficulty, |/ 
which it is needless to disguise and most expedient to con- 
sider. The contingency which has arisen is one which never 
presented itself to our statesmen, and one which all practical 
persons would have regarded as far beyond the range of} 
measureable probability. In consequence, we must take the 
most anxious and careful thought to prevent hazard to our |} 
commercial interests and danger to our neutral position. 
There can be no doubt that under the present law of 
America, both in the North and in the South, our ships may 
be at any moment stopped by a vessel of war of either of the 
now hostile republics. America has on various occasions || 
contended in diplomacy for the principle that neutral sbips 
should make neutral goods; but ker courts of law have 
always recognised the reverse principle. America derived 
her jurisprudence from England, and in England until lately 
it was considered a matter of national dignity, an inherent 
element in our sovereignty of the seas, to enforce the right of 
taking enemies’ goods in neutral ships. We fancied that we 
should generally be the belligerent power and also the strong’ 
belligerent power. We imagined that we should have “te 
command of the seas, and tried to augment the reengnis 
powers of that command both by the influence of oat diplo- 
macy and the decisions of our judges. In_ ¢he Crimean 
war we found we could not maintain these claims: at the 
Congress of Paris we formally relingvished them; yet 
righteous judgment seems still to punish us for having * 
long refused our assent to large and wise proposals for the ame- | 
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lioration of maritime war: we are now the neutral power, 
and find our former doctrines antagonistic to our interest. 
We are perplexed by the law of America which was founded 
on our own, and which she very unwillingly adopted from 
us. The practical result is, that our ships may be stopped 
on the high seas to see whether they do or do not contain 

3 belonging to the belligerent Americans. 

This is intrinsically a serious and perplexing difficulty , and 
it is made more serious and perplexing still by two co-operating 
causes. The first is the revival of the practice of privateer- 
ing. [t was hoped even by those not ordinarily over-sanguine 
that we had heard the last of private war at sea as well as 
by land. We abandoned it ourselves at the Congress of 
Paris: the greatest Powers in Europe joined us in so doing : 
we believed that the belligerent parts of the world had re- 
linquished this anomalous and barbarous kind of warfare. 
The dissent of America we hoped would not matter much : 
her practice was peace—her policy was non-intervention : 
and we hoped that she would never wish, and never have an 
opportunity, to make use of her reserved right upon a scale 
that would be very dangerous to all the world. 

We must remember what privateering is, or we shall not 
understand the extremity of our danger. It is simply a 
letter of licence to private individuals to pillage upon the 
ocean. It enables a little sloop filled with the dregs of 
seafaring places to make large prizes by capturing valuable 
ships and costly cargoes. It is like a egy to pillage 
palaces and plunder private houses on land. In the present 
case, such licence is peculiarly formidable. We know that, 
from causes which the United States could not ¢ontrol and 
for which they are not to blame, the population of certain 
States in America is largely composed of the outcasts of 
civilisation—the worst “ rowdies,” the best-trained scoundrels 
in all the world,—and it is these who are to have commis- 
sions of licence to search our ships, on the open sea, far 
from any port, without the possibility of control, appeal, or 
supervision. 

t happens, moreover, that we shall be exposed to these 
privateers, and that other nations will not. America has 
made express conventions with various States—with Russia, 
with Peru, and with others—to admit, as respects them, the 
principle that the “neutral flag” shall make “ neutral 
“ goods.” Accordingly, the ships of these countries will go 
free wherever they may wish, just when English ships are 
being examined by the most uotrustworthy and objectionable 
examiners in the world. 

What, then, is the remedy for these evils? We are still, 
we apprehend, in a position of perfect diplomatic freedom. 
We have acknowledged, justly, wisely, and inevitably, that 
the Southern States should have the rights of a bellige- 
rent—that they should not be treated as common 
rioters, as maritime “breakers of peace”; but what 
the rights of a belligerent are to be is a matter for 
discussion, negotiation, and ultimately, if these should fail, 
for authoritative declaration on the part of England. We 
can and must distinctly require both the ‘‘ United” and the 
“ Confederate” States at once to place us upon the same 
favourable footing on which other nations even now stand,— 
we can require those States to adhere to the beneficial de- 
clarations of the Congress of Paris,—we can enforce the 
maxim “free ships, free goods,’—we can require that our 

| Ships should be exempted from larcenous inspection by un- 
principled privateers. 


Nothing can be more distinct and express than the lan- 
guage of the treaties above-mentioned, exempting other 
foreign Powers from the liabilities to which we are subject. 

Words are substantially identical in them all, and the 
following is that with Russia :— 

“The two high contracting parties recognise as permanent 
and immutable the following principles, viz. :— 

“Ist. That free ships make free goods—that is to say, that 
the effects or goods belonging to subjects or citizens of a 
Power or State at war are iree from capture and confiscation 
When found on board of neutral vessels, with the exception 
of articles contraband of war. 

“2nd. That the property of neutrals on board an enemy’s 
Vessel is not subject to confiscation unless the same be con- 
traband of war. They engage to apply these princtples to the 
Commerce and navigation of all such Powers and States as shall 
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consent to adopt them on their part as permanent and immu- 


table.” 

The resolutions of the Congress of Paris were these :— 

1. Privateering is and remains abolished. 

2. The neutral flag covers enemies’ goods, with the ex- 
ception of contraband of war. 

3. Neutral goods, with the exception of contraband of war, 
are not liable to capture under the enemy’s flag. 

4. Blockades in order to be binding must be effectual,— 
that is to say, maintained by a force sufficient really to pre- 
vent access to the eoasts of the enemy. 


THE STATE OF SOUTHERN ITALY. 


Tse English papers in general have fallen into a very 
curious mistake in supposing that the man chosen to replace 
Prince Carignan and Chevalier Nigra in the Government of 
Southern Italy, is the Commander De Martino who repre- 
sented the department of Foreign Affairs and presided in the 
last Cabinet of Francis II. Such an appointment would 
have speedily renewed the excitement which has only re- 
cently been appeased by the retirement of Liborio Romano 
from a very inferior post. The Commander De Martino was 
recommended to Francis II. by his doubtful and pliant libe- 
ralism, his dislike of the Sardinian party, and his generally 
intermediate position between the national party and the 
reactionary party. To put such a man in the most respon- 
sible post in Southern Italy at a moment when everything 
depends upon a firm adherence to the unitarian policy, as it 
has been called, would have been simply an act ofinsanity. The 
new Governor of Naplesis a Sardinian, the Count Ponzadi San 
Martino, a man of conspicuous and tried administrative 
ability, who has served the Sardinian Government at very 
critical periods during the last twelve years in posts of great 
difficulty. He is said to have the highest administrative 
genius at the disposal of the Italian Government,—a fact 
which is sufficiently attested by the general acquiescence 
with which his appointment is received at Naples, though he 
is not a Neapolitan. 


Indeed there is plenty of very difficult work for the new 
Governor to do. Francis II., whose pecuniary resources 
seem to be inexhaustible, is still employed in working every 
engine by which sedition can be fostered in the Kingdom he 
has lost; and, unfortunately, owing partly to the blunders 
of the first Lieutenant-Governor of Naples under the new 
régime (Farini), and partly to the intrinsic difficulties in- 
volved in any struggle with wealthy intrigue, when the 
adherence of a population so ignorant as that of the 
Neapolitan border is the prize contended for, it is no 
difficult matter to embarrass seriously the new Govern- 
ment, though impossible to stir up anything like a 
general rebellion. It is not easy for Englishmen to 
realise the entire and barbarous ignorance in which a con- 
siderable part of the rural population of Southern Italy 
habitually lives. At present the principal scene of the re- 
actionary movements is Terra di Lavoro, some of whose 
peasants may occasionally be seen in peaked caps and a very 
wild costume in the streets of London, performing on certain 
rude musical instruments, in the hopes of extracting from the 
residents a bribe to retire, or a bribe to continue from the 
curious idlers who pass by. These poor people, when in 
their native land, work in the fields for about 8d a day of 
our English money, and in the most entire and abject igno- 
rance of the general political condition of their own country. 
When, then, the emissaries of Francis II. find their way across 
the border into one of their villages, offer them 1s 6d a day in- 
stead of their ordinary 8d,—assure them that theirlawful King 
is about to return by the aid of the French, and that the usurper 
will be driven out,—affirm that everything is ready in all the 
country round, and that the rising of their village is to be 
the signal for a universal insurrection and the entrance of a 
French army,—they are far too ignorant to doubt ordispute the 
tidings. They rise in revolt,—the nearest force of the National 
Guard comes down upon them and reduces them,—and they | 
are simply amazed at the sudden dispersion of their illusory 
hopes. Of course the object of the expelled Government in 
these apparently useless fragments of rebellion is to put an 
argument into the hands of Austrian and Papal diplomatists, 
such as Count Rechberg has just employed with only too much 
effect in his despatch to the Austrian Minister here. Com- 
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menting on the recent masterly manifesto of Count Cavour, 
Count Rechberg sharply taunts the Sardinian Government 
with the violence it is obliged to use in Southern Italy in the 
spppression of these incipient revolts. ‘Can this, Count 
Rechberg inquires, ‘ be really a popular Government which 
‘ has any hold of the affections of the people, or any right to 
‘complain of our holding Venetia by force of arms, when 
‘eonstant little insurrections occur in every Province 
tmear the Roman border?” And no doubt the exiled 
Government hopes that if it can only keep up long 
enough the appearance of dissatisfaction in the people 
of Naples, it may be able to avail itself of some fortunate 
turn in the wheel of fortune to win back the lost inheritance 
by the intervention of despotic and the connivance of free 
Governments. But for such a purpose a constant series of 

tty intrigues is absolutely necessary. Nor do the Bour- 
Pomist agents hesitate to expose village after village of these 
ignorant Neapolitans to military occupation and decimation, 
so that they may prolong for a few months longer that 
appearance of disaffection on which their own faint hopes of 
a restoration depend. 

When to the intrigues caused by the direct agents of 


Bourbonist army of some 60,000 men, and a priesthoood of 
30,000 men, two-thirds of whom at least are entirely iden- 
tified with the politics of the Papacy, we do not wonder so 


ments in the Abruzzi and its neighbourhood, as at the infre- 
quency of any eyen temporary success. The truth is, that 
the elements of reactionary movement are so rich in 


on the part of the middle, and the higher portion of the lower, 
classes to put them down, would be sufficient to avert a 
counter-reyolution. 


with which the Count Ponza di San Martino will have to 
eontend. The short-lived Administrations which initiated the 
Piedmontese rule had unfortunately committed almost every 
kind of error,—which the Government of Chevalier Nigra 
has done but little to cure. Farini was the first and greatest 
blunderer. That he left undone much which he ought to 


stances. But that he did so much which he ought not at 
sucha momenteven tohaveconsidered the propriety of doing, was 
scarcely pardonable. For example, there has been a serious 
traditional quarrel between the landed gentry and the pea- 
sants concerning the public lands,—or lands which are 


a 


elaimed as public by the peasantry, and which are claimed | 


as private property by the rural gentry. Into this 
old and classical quarrel it was in the highest degree 
injudicious for any Government to enter, until its power had 
been firmly established,—until it had taken a root which no 
slight shock would be able to upturn. Unfortunately, 
Farini meddied in it on the popular side,—holding out hopes 
which he was quite unable to fulfil, and exciting fears in the 
landed gentry which were, of all others, those most cal- 
culated to shake their loyalty to the new power. Such mis- 
takes as these are not easily retrieved ; and it will require 
all the ability of the new ruler to establish firmly the 
Italian Kingdom in this most ignorant and most exposed 
portion of its territory. 

THE LATEST AND MOST AUTHENTIC DETAILS 

AS TO THE SUPPLY OF COTTON. 

Tue future supply of cotton to this country is the subject 
on which public attention is just now especially fixed, 
ani on which it ought to be especially fixed. It 
has in the present state of America an interest only 
too apparent. We hope that there is still no reason to 
apprehend a sudden break up of the industrial organisation 
at the South, which would be a greater present evil than 
slavery itself, great as that is; we hope there is no probability 
of a servile war, which is but another name for the same 
calamity, with the addition of innumerable massacres and 
inconceivable atrocities; and, except from causes such as 
these, we do not apprehend any danger to the cotton crop 
of the “ Confederate” States, or to any serious portion of it. 
Stiil when such a calamity is within the range of discussion, 
it is fitting to have the last material facts on the subject 
present to our minds, 








much at the frequency of the accounts of reactionary move- | 
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Francis II., are added those which arise from a disbanded | therefore, as an indication of a permanent augmentation in 


| anticipate, the time has not been sufficient. 


Naples, that only the most solid and universal determination | 


Nor are the intrigues of enemies the only difficulties | 


| the American supply was deficient. 


have done, is no great blame, perhaps, under such circum. | 
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From a table just issued by the Board of Trade, it a 
that we last year imported more cotton than we ever did 
before, The aggregate quantity so imported from jj 
qnarters was 1,390,988,752 Ibs, while in the three highest 
of previous years it was— 











Ibs 
1,023,886,304 
1,034,342,176 
1,225,989,072 


showing an augmentation over last year—the highest pre- 
vious year—of 165,000,000 lbs. Nearly the whole of thig 
additional quantity has been sent to us from America, 
stimulated, doubtless, by the events of the revolution and 


the evident uncertainty of the future. The figures are— 
Import of Corton from UNITED STATES. 










Ibs. 
TI ston caines nj niaeniokansonbtanieninatil 1,115,890,608 
WEED nnctdnscapnecccdnnssevegebtgnsecvosgpbonsesesenpans 961,707,264 
BOs, nnn ven eourconponnooennnsennncannes 154,183,344 





This source of cotton supply is, therefore, to use a “ slang” 
but clear phrase of the market, discounted. We have re. 
ceived it at an earlier period than we otherwise should haye 
done, because circumstances made it convenient or necessary 
We must not consider the apparent increase, | 









the fertility of the source of supply. It is an anticipation, and, 






what is past. 

The eflect of the American disorders has not on the whole 
been to augment cur supplies very materially. As we should 
By far the 
greatest proportional augmentation is in the West Indies, 
which is, however, so inconsiderable a market as scarcely to 
tell on the whole import. It sent us, however, 






Ibs. 

592,256 
1,050,784 
which isan enormousaugmentation, though the quantity received 
in 1860 is, nevertheless, smaller than 1,443,568 lbs, the 
quantity received in the very exceptional year 1857, when | 
What is now received 
from the West Indies is, however, much more than that 
received from thence in any other year save that one only. 

The supply from British India has augmented very | 
largely during the last three years. The quantities are :-- 








Ibs. 
MIEN censonedscgembbevgsnesssnphignetboutopnses oainbae 132,722,576 
DEE Scandoodisadbargtitsebubehovasdoved .scdbebsbbostee 192,330,880 
EEE apcbonnclencaplphbiehonnedbieibaeseiMeonanastmied 204,141,161 


But here, again, the supply is not so good as in 1897, | 
when we received from India 250,338,144 lbs. The supplies 
from the Mediterranean'show a slight increase, 44,036,608 lbs 
haying been received from thence in 1860, against 
38,106,608 lbs in 1859 ; and there isa slight falling off in the 


The most encouraging aspect of the subject is to look back 
Considering the portentous development of 
the cotton production of the Southern States of America, | 
it might well have been expected that other sources of supply 
would have been materially stinted, if not wholly extin- 
guished. , The reverse, however, has been the case. A single 
source of supply (Brazil) shows a diminution; the rest show 
an augmentation. 


QuaNTITIES of Raw Curron Imporrep ipto the Unrrep Kinepom from 
VARIOUS COUNTRIES. 
] 











Ibs | 
1850. 1360, 
SNRCOR its siiisccts nso pensesibbetbononpnsies 493,153,112 ...... 1,115,890,608 
BEARD .......n000.creasersonrseeecesreresecerene oe 30,299,982 ...... 17,286,364 
RN ik aki 18,931,414 ...... 44,036,608 | 
British Possessions in the East Indies...... 118,872,742 ...... 204,141,168 
British West Indies and British Guana ... 298.018). ...... 1,050,784 
II ao oss oc) ons egcensbonnaspepaes 2,090,698 8,532,720 
tai iS iit cians 663,576,861 ...... 1, 390,938,752 4 


showing that, notwithstanding the eager pressure of America 
competition, other countries have been able to develop | 
their cultivation effeetively, and that some, as the British 
West Iudies, have managed to advance with marvellous ra- 
pidity. If, then, our American supply should be shortened, 
what may we not fairly and reasonably expect? If ander 
the most unfavourable circumstances what we see has ame 
done, what might we not expect under the excitements 0 
high price and scarcity ee 

It is possible—though any speculation on 80 shifting and 
invoived a subject is but a are speculation—that the conse | 
quences of the present struggle iv America may, as far as 
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for our Own interest and for the interest of the world, we should 
most wish. We wish for a steady high price of cotton, nota 
lative extravagant price, but such a price as would 
givea healthy stimulus to production in various countries, 
and would draw capital to the places where it is required, 
and’ where its use may be so effective. A long period, not 
of destructive war, but of diffused confusion in America—a 
riod, not of annihilated production, but of straitened and 
hampered production, would produce this result; and if so, 
when we remember what the importance of the cotton crop 
is tous, and what the interior of the most productive Slave 
States really is, we may think it worth all the disunion and 
all the other evils with which every mail from beyond the 
Atlantic is at present laden. 





UNIVERSITY CLAIMS FOR PARLIAMENTARY 
REPRESENTATION. 
THE UNIVERSITY OF LONDON. 

Wr were not surprised that when the Government came 
to consider the apportionment of the vacant seats, they couid 
not summon courage to give them to any but populous con- 
stituencies. Considering that the country had been promised 
a Reform Bill,—that, notwithstanding the small measure of 
enthusiasm with which that promise was received, there is a 
large disappointed section which does not cease to contrast 
the magnitude of the unrepresented with the smallness of 
many of the represented constituencies,—considering all this, 
the Government no doubt thought that they could scarcely 
refuse to use the few seats at their disposal as a kind of 
instalment of that general concession to the claims of numbers, 
which it would have been the chief aim of their Reform Bill 
to satisfy. 

We do not wonder at such a decision, though we regret it. 
Tf, indeed, it had been thought well to give the four seats 
exclusively to the working classes, we should have main- 
tained that no other claims were half as valid. If the 
Ministry could have taken courage to constitute for these four 





welcomed this proposal as a deliberate acknowledgment of 
the true principle that a vartety of electoral qualification in dif- 


ferent places’ is the only safe method of securing a really | 


satisfactory representation of the whole nation. And if any 
such variety of electoral qualification were now to be deli- 
berately sanctioned, no man has any doubt that the working 
classes are entitled to the first benefit of it. But 
this has not been even thought of. The Government did 
not venture to originate a new franchise, they only se- 
lected those constituencies whose populousness gave them 
& prima facie claim to be regarded as true representa- 
tives of popular feeling. In fact, if South Lancashire, the 
West Riding of Yorkshire, Birkenhead, and Chelsea and Ken- 
nington are really to have the vacant seats as proposed, 
there will be only four new representatives of a class 
already very fully represented in the House of Com- 
mons,—perhaps quite as fully as is at all desirable. What 
English representation really wants is an infusion of 
new constituencies, and a multiplication of the rarest class at 
present existing. At present it seems that we are not to have 
& new class of constituencies, and the next best thing, there- 
fore; would have been to have had some increase of the rarest 
class at present existing,— University constituencies. 


On every account it is exceedingly desirable to recognise 
the principle of multiplying constituencies of thoroughly 
dueated men, wherever corporations of this class, not 
liable to be manufactured for the purpose, naturally 
Present themselves. There is no danger but that sooner 
or later all the Jarge interests of the nation will be fully 
Tepresented, perhaps over-represented, in Parliament. So 
Clearly is this seen, that Mr John Stuart Mill has just 
Written a book to advocate the direct representation of 
Minorities by a plan,—knuwn as Mr Hare’s,—which would 
Permit persons, however scattered over the country, to club 
their votes for the election of members who might suit them 
better than the local candidates. Now there are a great 
Many cbjections to this plan, as we have urged at length 
In another column. Perhaps the greatest is this, that 
in fact it would increase the political power of busy, 
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‘the production of cotton ‘is concerned, be exactly those which, 


——— 


seats a special franchise which would in fact have put them | 
entirely at the disposal of the operatives, we should have | 


a EE 








well-organised associations, far more than it would increase 
the political power of mere education” and intellect. We 
should have the various Trades Unions, the various 
religious associations, and such societies as the Ballot 
Society, the Liberation of Religion Society, and so forth, 
straining every nerve to get a few delegates each into the 
Hovse of Commons; but educated and’ intellectual men, 
merely as educated and intellectual men, would feel little 
impulse to unite for political purposes,—and probably would 
seldom be sufficiently agreed to enable them to do so with suc- 
cess. So that Mr Mill’s plan would give much ftesh power to 
widely-seattered organisations, but very little to the intel- 
lect and education of the country, as such. But the purpose 
which would not be adequately answered, we believe, by Mr 
Mill’s proposed change, would be tosome extent very efficiently 
answered by the multiplication of University constituencies. 
‘There we have natural corporations, which cannot be hastily 
manufactured for political purposes, yet which consist necessa- 
rily and essentially of men whose minds have been more or 
less thoroughly trained by the discipline of intellectual 
studies. If we wish, as all rational men do wish, to secure 
a certain political influence and representation to the edu- 
cated classes of the country as sueh,—this purposee can in 
no way be better effected, than by acknowledging Universi- 
ties as fit political constituencies, 


Should this view so far weigh with the House of Commons 
as to induce them to substitute some such constituency for 
one of the great boroughs of which we have so many political 
aliases,—there can, we think, be no doubt that the Univer- 
sity of London has the first title to such a seat. In the first 
place, the seats to be filled up are English seats, and it is 
| only fair, therefore, that London or Durham should be pre- 
| ferred to Glasgow or Edinburgh. There is no reason why 
{| the English people should have its proportion of representa- 
! tives pruned, because Sadbury and St Albans have proved 
‘themselves unworthy to elect representatives. There can 
‘be no plausible reason for transferring an English seat to 
; Scotland, unless it be true that no worthy English claim can 
be made out. But, further, as between Durham and London 
there can be no doubt. In the first place, Durham Univer- 
sity boasts a comparatively very small constituency as com- 
| pared with London, which numbers already a body of at 
' least 1,000, even if only those graduates be counted who 
are qualified to sit in Convocation, namely, B.A.’s of 
three years’ standings with all the possessors of higher 
degrees. But, besides this, there are other still stronger 
reasons for preferring London. The University of Lon- 
don received a definite pledge from Lord Grey’s Govern- 
ment, at the time at which it was first founded, that it 
should be in every way placed on a basis of equal 
privilege with the Universities of Oxford and Cambridge, 
This pledge has yet to be fulfilled by giving to the Univer- 
sity of London that right of parliamentary representation 
which has so long been possessed by its elder sisters, And 
now that it numbers a body of men quite large enovgh to 
qualify it for a public duty of this class, Her Majesty’s Go- 
vernment seem to feel, as Lord Granville intimated on Wed- 
nesday in his speech. to the University, that this pledge 
ought to be fulfilled. 

But, besides this, there is a far wider reason why it is 
exceedingly important to give the London University a 
parliamentary representation. Itis the only University in the 
kingdom which can claim to speak, not merely in the name of 
Liberal Education, but in the name of Educated Liberalism. 
Our readers know that it was long the only University in 
which English Dissenters and English Catholics, and men of all 
classes who object to commit themselves to the authority of 
the National Church, could take degrees ; and that it is still 
the only one where differences of religious creed are carefully 
ignored. Now, as a natural result of this distinction, the 
London University represents chiefly the most liberal shade of 
educated thought. It is true that the section of English-Roman 
Catholicism which it includes does throw in a certain tinge 
of conservative feeling, but not enough to afféct the University 
at large. On the whole, the London University represents 
the intellectual tendencies of cultivated men with far less 
admixture of traditional prejudice than any other Univer- 
sity in either England or Ireland. And it is eminently de- 
sirable that such a body should be able to make its voice 
heard in Parliament. 
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THE FINANCIAL SITUATION OF ENGLAND. 
[CONDENSED FROM THE “REVUE CONTEMPORAINE” FOR APRIL 307TH. ] 
Tue Chancellor of the Exchequer has agreeably surprised the 
Parliament and people of England by presenting the Budget with 
@ prospective surplus of two millions sterling, instead of an 
anticipated deficiency; and confident in the realisation of his 
estimates, he asks the Parliament to dispose of the balance by 

reducing the income tax and abolishing the Excise upon paper. 

The English nation is never parsimonious, and more often 
easily induced to augment the charges for public expenditure, but 
notwithstanding such facilities, the Minister who proposes a 
diminution receives a very gracions reception. This will suffice 
to explain the satisfaction with which Mr Glads‘one’s proposals to 
Parliament on the 16th of April were welcomed, and by dis- 
arming the Opposition, enabled him to gain a victory for the 
Russell-Palmerston Administration. His colleagues, although 
not unmindful of the good effect likely to be produced in England 
and even upon Europe, were not so sanguine; and only on the 
eve of the presentation of the Budget, and in prospect of a 
ministerial crisis, was their assent given. 

We are more inclined to share their fears than the hopes of 
the Chancellor of the Exchequer, but in the recognition of the 
popular demands for reduction, in our view, consists the chief 
importance of this last proposal of Mr Gladstone. 

By the great change of last year the Treasury abandoned three 
millions, and past miscalculations have not affected the reform of 
the Customs, which, viewed by itself, has completely succeeded ; 
and, as for its commercial results, English trade has advanced 
with a vigour that might almost be considered impossible in 
the unfavourable condition of Europe. Exportation has arrived 
at 136 mill ons, the highest known amount ; and imports in articles 
of diminished duties, 13,323,000/ against 11,346,000/ in 1859-60, 
and in articles entirely free, 22,062,000/ against 15,735,000/, an 
increase of 40 per cent. Mr Gladstone may therefore congratulate 
himself upon the advantages enjoyed by the population, in conse- 
quence of his reductions and abolitions. We give for example a 
few imports of a minor description :— 


1860-61, 1859-60. 

£ £ 
I heii on aches 4,122,000 against 2,362,000 
elinssnsscs cbnscatpnancasseie 1,592,000 — 1,097,000 
REE aR 497,000 — 345,000 
__ | eee Ae 1,142, — 890,000 


000 
The importation of French wines has advanced from 1,156,000 





consumption of French wines in England, time is required to modify 
the tastes of the people. 

Upon the various items the balance has, however, proved 
sensibly unfavourable to the Treasury, the largest deficit arising 
from the Excise duty upon spirits, and the Minister endeavours to 
console himself and Parliament by the fact that the diminution in 
their use, or rather abuse, may be deemed highly satisfactory. We 
fully agree with the philanthropic Gladstone, but it is the finan- 
cial Gladstone who presents the Budget. 

Upon the Customs revenue of 25,065,066/ in 1859, tea supplies 
5,408,924/, sugar 6,273,103/, tobacco 5,537,463/, — together, 
17,219,4901, or 69 per cent. of the total. Since the articles of 
tea, sugar, and tobacco have so penetrated into the consumption 
of the people, and become the first needs of life, the financial 
system now in force reposes upon them as the pillars of support ; 
and in reliance upon their maintenance in the tariff, and the hope 
of their continued increase, Great Britain has the courage to ad- 
vance resolutely in the reduction of her Customs duties. 
_ We will not judge this system, which has our sympathy, on 
its own merits, as we are convinced that by lessening and abolish- 
ing such imposts, the successors of Huskisson and Peel favour not 
only the commercial progress of England, but the well-being of 
the population, and not less effectively, the interests of the Trea- 

ry: There appear, however, limits to this flattering process 
with an annually augmented Budget, and, as an inevitable result, 
proportionate taxation. 

The population are surcharged on one hand to a greater 
amount than they are discharged by Customs reduction on the 
other, and there is in reality but a transmutation, perhaps useless, 
and even vexatious. Mr Gladstone appears to perceive this. 
“ The elasticity of taxation diminishes,” is the expression of alarm 
that peers through certain portions of his last exposé; and such 
is the extremely grave fact announced by the authors of the 
— addressed to Lord Palmerston in January last, praying 

im to introduce greater economy in the preparation of the Budget. 
With such a state of affairs, the reductions could not be so 
———— as we might otherwise believe, nor can we suppose 
nat in the mind of the eminent and profound economist who 
directs the financial administration of Great Britain these reforms 
would remain isolated, but rather inaugurate the return to a 
régime more careful of the public resources and more anxious to 
lessen the charges upon the population. 
; Let us revert to the expenditure previous to the Crimean war, 
in 1853-54, when it was 51 millions, and compare this with the 
same in 1860-61, 72 millions, making in seven years an increase 
of 21 millions, or at the rate of three millions per annum. 

Has this addition to the public charges surpassed the con- 

tributive powers of the population? A very simple but instruc. 


i 
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gallons to 2,631,000 gallons, but for a serious addition to the | 
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tive calculation, the elements of which are partly supplied by 
Mr Gladstone himself, will be able to answer this uestion. The 
annual savings of the nation, according to the Vest Statistica) 
authorities, do not exceed 50 millions sterling, which upon the 
eight years from 1853 to 61 give a total of 400 millions. Admit 
that this aggregate finds employment at 5 per cent.,—a high 
valuation, considering the stagnation in commerce for some 
periods of the time and consequent low value of money. At this 
rate of 5 per cent. the English population derives to-day 99 
millions per annum from the accumulations of the past eight 
years, which scarcely equals the addition to the public expenditure, 
This leads us to the conclusion that the benefits of eight years’ 
economy passes entirely into the hands of the tax-gatherer, and 
the English people, instead of adding to their own resources for 
enjoyment, have worked, saved, and amassed, in order to enable 
the Exchequer to expend yearly another 20 millions sterling. 

From the estimated surplus of the coming year, Mr Gladstone 
hastens graciously to lessen the public burdens by diminishing 
the income tax one penny and abandoning the Excise upon paper 
and in so doing exceeds the promised excess, 500,0002, : 

The choice of Mr Gladstone can be easily understood, since the 
Press, the third great power of England, proclaims unanimously 
against the impost upon paper, and the Minister who proposes 
this can always rely upon the support of the organs of public 
opinion; and Mr Giadstone himself, being as it were the author 
of the quasi-perpetuity now acquired by the income tax, would be 
especially eager to move in that direction. 

We sincerely congratulate this great financier and profound 
politician upon the courage with which he has placed before 
his colleagues the grave inconveniences of the financial policy 
pursued for the past six or eight years, and has presented the 
wound in its nakedness to the Parliament and in the face of 
Europe. But the power and the will seemed wanting to provide 
an efficacious remedy for the evils he depicted,—to arrest with a 
firm hand a continuation of the mistakes of which he signalled the 
dangers. This we lament, for the interests of England and his 
own renown. With more facility than any other State in Europe, 
Great Britain could take the initiative in a return to Budgets of 
a different character. Mr Gladstone has not done so. Whilst 
the army and the navy, whose cost in 1853 was 16,000,000/, 
presses with a weight of 30,000,000/ on the English Budget, the 
most consummate financial ability cannot impart to the revenue 
that elasticity, the absence of which is deplored so truthfully and 
in such polished language by Mr Gladstone. 































Aqrtculture. 


THE WRONGS OF THE LANDOWNERS. 
We have often had occasion to comment on the prejudices and 
traditions which affect so injuriously the management of landed 
property in Engiand, and which are more or less distinctly avowed 
as principles of action by landowners; but we have not hitherto 
met with so complete and consistent, and we might add so offensive, 
an exposition of the theory of landlordism as the lecture of the 
Rev. Lord Sidney Godolphin Osborne on the “ duties ” of land- 
lords to which we referred last week. It will be remembered that 
the lecturer laid down the position that it was the “duty” of a 
“ Jandlord ”—whom he carefully distinguished from a mere land- 
owner—to support ‘his position” by limiting the independence 
of the tenants of his farms, by retaining the power of constant 
interference with them in the management of their land, and of 
controlling their votes and other acts which had no rational con- 
nection with the farms they had hired. In short, he broadly advo- 
cated a system of feudal control on the part of a landlord over his 
tenants, which is, unfortunately, too nearly realised in many parts 
of England, and which invariably induces an inferior and statio: 
condition of husbandry. ‘The lecture, however, is one we 
deserving the attention of all who wish well to agriculture. It is, 
in one sense, most instructive. It teaches by contraries. Nearly 
the opposite of every proposition the Rev. Lecturer laid down in 
reference to the duties of landowners might be taken as the right 
one. But so broad, open, undisguised an avowal of the sacrifice of 
the interests of agriculture and industrial husbandry to landlordism, 
tothesystem which gives to owners of land a factitious and often mis- 
chievous political and social influence, has not hitherto been made. 
It is the full expression of the views which landowners recogmis? 
in their own circles, but do not often openly and fully disclose. 
Thus it will prove of great practical value, and ought to be well 
studied by progressive agriculturists. 
Lord Sidney Godolphin Osborne frankly told the Blandford 
farmers, and through them the public, that the State treats the 
landlord with “special deference,” accords him great “ privileges 
laces him in “high authority,” and gives “to him and his Aeirs 
igh rank”; and he argued from these incontrovertible premises 
that it was his duty to use his property as the means of retaining 
a sort of patriarchal despotism over all the persons who might be 
in any way connected, either as tenant-farmers or labourers, with 
that property; and that farmers are in “duty” bound to submit 
themselves and their capital to that irresponsible control. 
would have been simply ridiculous, but for the unhappy fact, - 
influenced by some oak notions, a large proportion of the land- 








; > 














































































a ee oe YS! >SCTmrmlUCUmMlUCG 











May 18, 1861.] 


wners of England have adopted 
. : ting onl aaa holdings and subjecting their 
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a system of managing their | not better their real ‘ position,” and obtain greater respect from 


all rational persons, by selling from a third to a half of their present 


property, b 
Dee ro various obstructions and impediments, which has wonder- | nominal estates, and by dealing with the remainder like men of 


fully depressed the business of husbandry and interfered with the 

of agriculture. If Lord Sidney Godolphin Osborne’s 
views of the relative duties of landlord and tenants in England 
could be accepted as just and true, the present must be a veritable 
golden age for English landlords, for they contrive to obtain con- 
siderable rents—though less than their estates would yield, and 
with greater benefit to their tenants, under better management— 
and yet maintain that power of control, and that influence for good or 
ill over their tenants, which are, it seems, deemed by the landlords 
essential to their own ‘‘ worldly importance.” = 

Nevertheless, it seems that in this blissful cup there is something 
bitter. The landlords have theirwrongs. They arespecially petted by 
the State, but the world does require from them rather too much. In 
a subsequent part of his paper, the lecturer refers to the condition of 
the labourers’ cottages in the rural districts, points out the physical 

and moral evils which arise from defective cottages, and how much 
that evil has to do with driving the best men, and the young men, 
from the business of husbandry, and producing that scarcity of 
labour now very a complained of in agricultural districts. 
And he said: ‘* There is but one remedy for this state of things ; 
the value in expenditure to retain sufficient good labour, to breed 
good labourers on the spot, must form a greater element than it now 
does in taking into consideration the value in money to be derived 
yearly from an estate......... I have very long been of opinion that 
there is no so serious question as this of the demand and supply of 
icultural labour, which has been so long systematically 
evaded, and the result of which evasion threatens most serious 
mischief. I am satisfied every honest land agent will admit that 
for many years estates have been expected to return what they 
have had no right to return, if the waste and want of repair of the 
labour element had been properly considered. The consequence 
is, that the dwelling question has become a most serious one; and 
whilst the funds of an estate are exhausted upon the farm-buildings 
which are a positive necessary, a pressure has arisen which must be 
attended to,—i.e., how to find the local labour strength for the 
tenants cultivating the land.” Now this is all quite true, 
and the truths are most forcibly stated. And what are the con- 
clusions to be drawn from them? Why, that landowners, 
having long neglected the permanent outlays on their estates, the 
farm-buildings, the cottages, and other appliances of cultivation, 
now find the cost of making up for past neglect is greater than 
their command of available capital will enable them to meet, and 
that their rentals cannot fairly be maintained at the present 
standard. But what is the lecturer's conclusion? He added: “It 
is all very well for the world to cry out ‘ the landowner must meet 
this state of things.’ It is their duty, I admit it, but let me throw 
back in the teeth of this said world ‘ It cannot be until you, tyrant 
that you are, cease to exact from men of property, their sons, their 
families, a style of living as proper in your idea in men of their 
acres, which common sense declares to be wholly inconsistent 
with the real demands of their estates.’ Could I ever hope to see 
the demands of society made secondary to the real demands of the 
property by which a landowner lives in it, I should have no fear of 
losing what is called ‘ position.’ I am quite sure that many 
would find a pleasure in their estates which present grievances 
have deprived them of.” Thus the expense and extravagance 
which “society ”—i.e. their own class—requires the landowner of 
& certain acreage to incur, prevent him from applying to the 
maintenance or improvement of his property that outlay which 
good management imperatively requires. The obvious remedy is to 
restrict needless expenditure within the income which remains after 
the source of that income—the estate—has been duly cared for. 
We all know what comes to the merchant, trader, or manufacturer 
who permits the “tyrant society ” to induce him to spend in keep- 
ing up his “‘ position” the funds which are required for keeping 
up his business. The Gazette and the Court of Bankruptcy tell 
daily the consequences of such errors on the part of the classes not 
‘ally favoured by the State. Neither can the landowner escape 
the inevitable consequences of neglecting the substance while run- 
mung after a shadow. 

But, in truth, the State favour, the special privileges, the peerages 
occasionally obtained by dexterous political landowners, are in fact 
Sources of real injury to the class of landowners. They strive for 

position,” they accumulate or retain the nominal ownership of acres, 
when the substance in the form of mortgages and incumbrances is 

up in the strong room of the banker or moneyed capitalist. 
No doubt the demands of society, or what landowners conceive to be 

e demands of society, call on a landlord to live at a rate of ex- 
~ according to his acres. Nor would there be any tyranny in that 

his nominal acres were his own property, and he had fairly and 
rationally complied with the demands of his estate for the outlays 
Caan to render it productive. The whole system, however, 

territorial landlordism in England,—the settlements and entails, 

Srasping at political influence over occupiers of farms, the bor- 

ft money on security of an estate rather than selling a portion 
. it when money is wanted,—of necessity creates and perpetuates 
class of landowners whose “ position” is a false one, who 

ro ways struggling, and usually ineffectually, to seem greater 
they are. There are few landowners in England who would 





business and intelligence, turning it to the best account by making 
all needful improvements—drains, roads, buildings, cottages, and 
so forth—and then letting their farms to men of capital on long 
and liberal leases. 

With one passage or two on the views of the lecturer as to the 
political influence of the lords over their tenants, we will leave this, 
not uninstructive, lecture. He said: ‘I do not credit all the stories 
I hear of landlords compelling their tenantry to vote against their 
consciences. It may be very true that in the majority of cases 
tenants do support those with their votes for whom they know their 
landlords are interested, just as inmany other matters carried by elec- 
tion, men vote not directly as they regard the merits of the can- 
didate, but to oblige their friends. It is true that most landlords 
would with regret see it otherwise ; but where any question arises 
affecting the interest of the tenantry as a class, or affecting the 
deep-seated political or religious feelings of any individuals, I 
believe and I hope there are few, if any, landlords who would try 
to restrain the freest exercise of the franchise.” This is notoriously 
the reverse of the truth. Possibly more independence on the part of 
tenant-farmers than they usually exhibit, especially if many of the 
tenants on one estate participated in the spirit of independence, 
would cause more landlords than might be anticipated to pause 
before perilling their properties and reputations by the coercion 
of tenants in matters political ; but in fact the position of a yearly 
tenant is so precarious, so completely and helplessly is he at the 
mercy of his landlord, that, as nobody knows better than Lord 
Sidney Godolphin Osborne, political independence can never be 
otherwise than exceptional amongst yearly tenants of farms. 

He also said: “I assert my conviction that it is in some degree 
a duty in separate tenancies to support their landlord wherever 
they conscientiously can. I believe it to be one of the great 
binding supports of our constitution, that landed property should 
have great political weight—that it is most important to the per- 
manent interest of the renting occupiers that it should do so.” 
Here we have the common fallacy of assuming that the interest of 
the tenant consists in giving the ‘‘ lunded interest” a preponderant 
interest in the State. ‘There can be no greater mistake. The 
tenant’s interest is that of all other trading capitalists; but were 
it otherwise, no special benefits could be conterred by the Legislature 
on farmers at all equivalent for the absence of security and 
independence. 

The Reverend Lecturer does not, however, appear to estimate the 
political morality either of the elected county members or the 
landlord-influenced tenant-farmers who elect them as very high, 
for he said: ‘* When M.P.’s are pretty generally allowed to make 
party their conscience, I see no sin in others making their life 
interest their party, and doing what they can for it.” This would 
justify the bribery of Gloucester, Wakefield, and Berwick. We can- 
not congratulate the Dorsetshire farmers in having found a very 
sound or high-toned adviser in S. G. O., though it must be admitted 
he would render the despotism he advocates patriarchal, and that he 
recommends landlords to deal kindly and liberally, though 
despotically, with their tenants. Such notions are not, however, 
consistent with the state and prospects of modern husbandry. 
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No more Interest TO PAY UPON DeBentuRE Depts AND GREATLY 
IMPROVED Divipenps From British Rawways. By M.A. 
Richardson and Son, Cornhill. 

Nornrxe can be more cheerful than the title of this pamphlet, and 

nothing more concise than its contents. its letter-press occupies 

only three pages and a half, and, as might be expected, the scheme 
it expounds is very simple. ‘The large railways,” it says, ‘‘ running 
into London owe together on debentures, some 20 or so millions, 
costing them needlessly a million or more annually for interest, 
besides keeping down materially their dividends. It is proposed 
to pay off these debts ina strictly just and legal manner. The 
Times has over and over again suggested—‘ If railway certificates 
were issued in sums of 20/ and 30/, they would become a circulating 
medium.’ Other eminent authorities have arrived at the same 
conclusion. It is intended that the before alluded to railways unite 
for the purpose of issuing ‘ a circulating medium or certificate,’ 
which they legally can; and it is suggested in smaller sums than 
as proposed by The Times, say from 2/ to 5/. Each of these 
companies to receive the proposed ‘ circulating medium’ to the 
amount of their respective debts. Two directors from each of the 
said railway boards to form a directory of the proposed union. 

The advantage to these railways are—The instrument would pass 

as cash with the public generally ; and instead of, as at present; 

these companies paying away their cash to station-masters, clerks, 
porters and others, they would discharge their obligations with the 

‘ circulating medium’ of the union. Thus the money at present 

spent would be saved for paying off the debenture debts. On the 

advantage to the public it is unnecessary to allude; common sense 
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will see the gigantic benefit of some twenty millions being distri- 
buted amongst the trading classes.” ‘ 

Perhaps a more sceptical person, perhaps a more experienced 
man.of business than the writer, would not readily believe that a 
scheme so easy, so obvious, and so beneficial to the parties who 
have the power of adopting it, would have been neglected for so 
many years if it had been really possible. 

Notwithstanding the dictum of the Times newspaper, it is not 
likely that railway debentures in their present form could become 
a currency, even if issued in small sums. Experience shows that 
the only forms of credit which will permanently remain.in circulation 
in civilised commercial and business-like countries are notes or 
similar documents payable on demand. In all countries in which 
commerce has made progress these are abundant, and can always 
be obtained by those who desire them. While this is the case 
they will be preferred. The holder of a note payable on demand 
can have his money whenever he requires it, and he is, other 
things being equal, in a better position than the holder of a 
security payable ata distant time. If any adverse event should 
happen, he can protect himself by getting his money; the holder 
of paper payable in futuro cannot do so, for his paper is not due. 
These causes have graduaily substituted the bank note circulation 
in Lancashire for a circulation of bills of exchange. They have 
prevented the Credit Mobilier in France from issuing the bonds 
which were in the original scheme of the Company to be a prin- 
cipal part of their pecuniary resources and their means of 
national influence, for it has been found hopeless that drafts pay- 
able at remote dates could compete in security with the notes 
payable immediately of the Bank of France. 

For this. reason, the debentures of railway companies, whilst they 
are as now payable at distant periods, can never compete with the 
ordinary currency of bank notes in this country. Nor can the 
dates of debentures be changed. Railway companies cannot issue 
documents payable on demand. If they did so, they would become 
bankers, and must carry on their business as bankers must and do. 
They. must keep a large cash reserve. They could not divide in 
each year the earnings of each year. They must accumulate a 
reserve fund to meet the possible contingency of the *‘ notes” for 
debentures payable at once being presented. Those best con- 
versant with the accounts of railways and with their financial 
management, will be best able to estimate the importance of so 
great a change. 

That such a measure, if possible, might be beneficial to railways 
companies, it would be futile to deny. But there is no reason to 
imagine that it would be beneficial to the general public. There 
is no demand at present for au augmentation of the paper circula- 
tion. The “ active circulation ” of the Bank of England does not 
mugment, and the country circulation is rigidly limited by law. 

that is conceivable is a substitution of Railway paper for Bank 
paper, and though this might enable the public to emancipate 
themselves from the restrictions of Sir R. Peel’s Act, there is no 
valid reason for believing that it would augment the aggregate 
amount of paper in circulation. A reference to the published 
returns will show that the public do not avail themselves of the 
facilities they now have, and it is not therefore a pressing or urgent 
need to give them any more. 





Frencu Treaty anp Tarirr. By H. Reaper Lack, Secretary 
to the British Commissioners for Negotiating the French 
__ treaty. Cassell, Petter, and Galpin. 
Tus is avery excellent treatise, compiled with great care, and 
| comprising everything essential upon the subject of which it treats. 
The situation of the writer has secured to him the best information 
upon the subject, and he has made the very best use of it. 

The usefulness of the book will augment rather than diminish, 
for, as Mr Gladstone lately observed, the French treaty is up to 
the present time a one-sided document. We have increased our 
| Amports from France, bevause all our reductions of duty were im- 
mediate; whereas, by a very questionable policy, the French post- 
poned their reductions, and in consequence their improved tariff 
has not as yet completely come into operatiov. In anticipation 


complete account of the French tariff in English money, and with 

| all the equivalents for French weights and measures,—with all the 
materials, in fact, for enabling a merchant to form a practical cal- 

culation on such subjects. 

| The treatise of Mr Lack likewise contains a good deal of valu- 

| able information on previous commercial treaties with France, and 
on the nature of our present commerce with her. It has thrown 

some light likewise on the discrepancy between our returns of our 

exports and imports from France, and their returns of their ex- 

| ports and imporis from us, which has puzzled many persons, and 

| to which we have drawn attention formerly in the pages of the 

Economist. 3 
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Street, London. 
THe President and Directors of the Mechanics’ Institute of St 
Joba, New Brunswick, determined last December on granting two 
prizes of 15 and 10 guineas each for essays on the best mode 
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of the events which will speedily happen, Mr Lack has given us a | 
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of encouraging immigration and of developing the resources ofthe 
province. Ofthe 18 competitors, Mr Ellis and Mr Edgar 

tively gained the first and second prize, and their essays are printed 
in due course. ‘The Hon. J. Brown’s essay was also ¢ ought 
worthy of permament.record, and the three have now been 
lished at the cost of the Government. They give a very attractive 
picture of the resources of the country, and of the peculiar 
facilities it possesses for the welfare of the immigrant, illustrating the 
point by examples. It is curious that one of the writers appears 
to have a lurking desire for the introduction ofa protective tariff 
—a thing of all others that would oppose the most serious obstacle 
to the prosperity of the colony. 
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CoNSIDERATIONS ON REPRESENTATIVE GOVERNMENT. 

Sruarr Mux. London: Parker, Son, and Bourn. 

[SECOND NOTIOE. ] 

Ture is a remarkable instance of Mr Mill’s insufficient value for 
the practical aspects of political machinery in his unqualified 
support of the Reform Bill, suggested by Mr Hare,—to the con. 
sideration of which we wish to devote the present article. With 
the general aim of that Reform Bill, every tair mind,—even every 
fair democratic mind,—must heartily sympathise. But whether 
in practice it would or would not effect. that aim is quite another 
question. The purpose of it is to give to the various minorities 
all over the country, a fair minority-representation in the House 
of Commons, instead of practically excluding them altogether: by 
the multiplication of individual local defeats. There is plausible 
reason, for instance, why the Roman Catholic interests inthe 
different constituencies should be enabled, if they only fairly 
could, to unite in order to return a few representatives of their 
special convictions, instead of being defeated in detail by. the 
Protestant majorities of every special place, and so blotted out 
altogether. It is to accomplish such objects as this, that Mr 
Hare’s plan of reform,—so strongly supported by Mr Mill,—-was 
drawn up. And he describes it thus :— 

According to this plan, the unit of representation, the,quota.of electors 
who would be entitled to have a member to themselves, would be. as- 
certained by the ordinary process of taking averages, the number of 
voters being divided by the number of seats in, the House: and every 
candidate who obtained that quota would be returned, from however 
great anumber of local constituencies it might be gathered. The votes 
would, as at present, be given locally; but any elector would be at 
liberty to vote for any candidate, in whatever part of the country be 
might offer himself. Those electors, therefore, who did not wish to 
be represented by any of the local candidates, might aid by their .vote 
in the return of the person they liked best among all those througboutithe 
country, who had expressed a willingness to be chosen. This would, so 
far, give reality to the electoral rigbts.of the otherwise virtually dis- 
franchised minority. But it.is important that.not those alone who refuse 
to vote for any of the local candidates, but those also who vote for 
one of them and are defeated, should be enabled to find else- 
where the representation which they bave not succeeded in obtaining 
in their own district. It is therefore provided that an elector may deliver 
a voting paper containing other names in addition to the one which 
stands foremostin his preference. His vote would only be counted for 
one candidate; but if the object of his first choice-failed to be returned, 
from not having obtained the quota, his second perhaps might be more 
fortunate. He may extend his list toa great number, in the order of his 
preference, so that if the names which stand near the top of the list either 
cannot make up the quota, or are able tomake it up without his voteythe 
vote may still be used for some one whom it may assist in returning. 
To obtain tae full number of members required to complete the House, 
as weil as to prevent very. popular candidates from engrossing nearly all 
the suffrages, it is necessary, however many votes a candidate may obtain, 
that no more of them than the quota should be counted for his return; 
the remainder of those who yoted for him would have their votes counted 
for the next person on their respective lists who needed them, and could 
by their aid complete the quota. ‘To determine which of a candidate's 
votes should be used for bis return, and which set free for others, several 
metbods are proposed, into which we shall not here enter. He would of 
course retain the yotes of all those who would not otherwise be repte- 
sented; and for the remainder, drawing lots, in defauit of better, would 
be an unohjectionable expedient. The voting papers would be conveyed 
to a central office, where the votes would be counted, the number of first, 
second, third,,and other votes given for each candidate ascertained, and 
the quota would be allosted to.every ope who could make it up, until | 
the number of the House was complete; first. votes being preferred to 
second, second to third, and so forth. The. votiog papers, and all the 
elements of the calculation, would be placed in public repositories, acces- 
sible to all whom they concerned ; and if any one who had obtained the 
quota was not duly retarned, it would be in his power easily to prove it. 

Now we do not wish to discuss all the bearings of this scheme. 
If it were to work, as its author expects, it might, we think, 
probably turn out that it would split up Parliament into more | 
sharply-divided sections than ever,—that by giving to sectiea 
religious or commercial interests, such as the Roman Catholic, the 
Wesleyan, the shipowning or the agricultural interest, the power 
of drawing together from all parts of the country in order to elect 
special representatives, the political character of Parliament wo 
be very much subordinated to specialités, which, fortunately for us, 
is not at present possible. There is a certain guarantee in the 
plan of representation that the common interests of Englishmen 
shall not be too much merged in the special fanaticisms, whether 
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of self-interest or conviction. Mr Hare’s and Mr Mill’s hope is 
that it would enable the edticated to combine to elect fitting 
gntatives as against the ighorant and uneducated. But, 
ttunately, the mere preference for intéllectual and thoughtful 
inefi is faint in comparison with the special ties of sectarian and 
gommercial interests. And there is great danger that the result 
qould be a Parliament in which no party-organisation was possible 
at all,—one set of members being pledged to desert the Govern- 
fent On one question, another on another, so that no Government 
would be able to ditect the general policy of the country, because 
i¢ would have no security against repeated and continuous defeats. 
This scheme might give to stich societies as the Ballot Society, and 
the Anti-State-Church (or Liberation) Society, or Orange Asso- 
Giations, a most undesirable and formidable power. 

Butthisis not the only, even ifit isthe principal danger in Mr Hare’s 
i scheme. This would bethe only danger if it answered Mr Hare’s hopes. 
But it is quite conceivable that it might not answer Mr Hare’s hopes 
at all, but deceive them as completely as the plan for electing the 
American President has deceived the authors of the American 
Constitution. And the danger is this. It is certain that the 
present Liberal and Tory parties would do all in their power to 
secure a parliamentary majority under the new system as under the 
old. Now, as the working of the new system would be exceed- 
ingly complicated, and the electors themselves would not in any 
way beable to secure a definite political influence by their vote 
if they drew out their own lists of candidates,—nay, since, as we 
ktiow, the majority of all electors know exceedingly little about 
the bearifg of political affairs, and care exceedingly little about 
the triumph of particular candidates unless personally connected 
with them,—the result would in all probability be that Liberal 
“ti¢kets” and Tory “tickets” would be prepared at a central 
office in London, and distributed to the local officers of the party 
in'each constituency, directing the electors what lists ofnames they 
should send in so as to secure the best chance of a triumph for 
their party. ‘These lists would be prepared of course with the view 
of commanding, first Jocal interests, and then the largest 
nimber of doubtful votes all over the country,—and every elector 
would be soon taught that if he did not accept the “ ticket ” of his 
party, but substituted one of his own, the value attaching to his 
vote would in all probability be nil. With so wide and vague a 
'| selieme, centralisation and strict co-operation would be absolutely 
éssential to secure anything like a parliamentary majority at all: 
atid this would become so conspicuous,—if would soon be so clear 
that no rational weight would attach to a vote at all unless the 
advice of those who were in correspondence with all the local centres 
of thé party were strictly followed, that ninety electors out of every 
htitidred (unless the victitiis of some special sectarian organisation) 
would accept the ticket sent down to them from the central office 
of the party without any modification,—except perhaps the threat 
of striking out the local candidate from their list unless they re- 
edived some bribe to retain him at the head-of it. 

We suspect that the practical working of Mr Hare’s scheme 
would be a compound of these two dangers. The mass of the 
electors would accept the ticket of their party with or without 
| bribes: But wherever there was any wide network of sectarian 
ititerest which should override political interests, there would be a 
separate “ Liberation Society’s ticket,” or ‘* Ballot Society's ticket,” 
or “‘ Shipowner’s ticket,” distributed to all the members of these 
various‘associdtions. And thus a knot of small interests would be 
represented in the House, whose party-relations would be exceed- 
ingly undefined. We doubt whether the real purpose which Mr 

has in view—that of getting the educated classes better re- 
presented by intellectual men of independent thought—would be 
| effectively answered at all under this scheme. Intellect is scarcely 
# uniting ettough influence to be the basis of an association. We 
‘heard of the Know-nothing ticket,—but we should scarcely 
her thich of the Useful-knowledge ticket, ot the Social Science 
ticket. Men of independent intellect in Marylebone, for example, 
might be so much disgusted with their local member as to strike 
out his name and substitute some other at the head of their list,— 
but otherwise they would vote rather in obedience to their party- 
instifiet than to any other influence—for, so voting, they might hope 
to exercise a definite influence on the deliberations of Parliament, 
While otherwise they could not hope to do more than give a verbal 
expression, without the slightest effectual assistance, to their per- 
sonal predilections. We wish Mr Mill would reconsider this 
scheme of Mr Hare’s with more special reference to its practical 
Working’; and we rather think that he would sce some reason to 
Withdraw his confidence from it. 
€ cannot part from Mr Mill’s book without cordially recom- 
mending its thoughtful arid wise theory to the study of our readers. 
ts practical suggestions may require revision, but few thinking men 
Can study its principles without becoming converts. 












Tae Eanty axp Mippre Aces of Exeranp. By Cuartes H. 
Pearsox, M.A., Fellow of Oriel College, Oxford, and Pro- 
fessor of Modern History, King’s College, London. Bell 
and Daldy. 

f task which Professor Pearson has undertaken in the volume 
elore us is'one the need of which must have been felt by all who 
ve been engaged in the work of tuition, as well as by the general 
€ great attention which has of late years been paid to 
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our national history, and the consequent numerous rectifications’: 
in facts, have virtually put our older historical manuals out of court, 

and we have for some little time been sadly in want of 4 resumé 
of the résults of these investigations in a popular form, adapted to 

the use of those who have neither the inclmation nor the leisure to 

plunge into more bulky and elaborate publications. Professor 

Pearson’s volume then is especially welcome—giving us, as it doés, 

from one fally competent to the task, an outline of the history of 

England during its earlier periods, based on the latest researches 

and the most reliable authorities. Mr Pearson, however, has not 

confined himself to the duties of a mere epitomist of the labours 

and opinions of others. He has everywhere exercised an indepen- 

dent judgment, and, however unpretending its form, his book is fo 

all intents and purposes an original work of considerable value. 

Having said thus much, we may without fear of misapprehension 

add, that the merit of the book in a literary point of’ view is some- 

what uneven. In much of it we see reason to admire the good 
sense, impartiality, and clear judgment of the author ; but in some’ 
portions this high literary standard is scarcely sustained, and there 

is a languor of treatment and a feebleness in the accompanying 

comment which surprise us in a writer of such general 

ability. Our author also seems to us to be'too ready to adopt 

plausible conjectures and to place them in the text of his history 

on a level with established facts, though he scrupulously acknow- 

ledges the distinction in the foot-notes. But itis the text after all 

which dwells on the memory, and from this in such a work as the 

present everything should be scrupulously excluded except defi- 

nitely established facts and generally accepted theories. ‘Too much 

space also, in our opinion, for a work of this description, is given to 

ecclesiastical subjects. Not that we are not grateful to Mr Pearson 

for introducing this important and necessary aspect of our history, 

—-but we cannot but think that the scale and character of his 

researches on this point are scarcely suitable to a professedly 

elementary history. Throughout the volume, indeed, there is some- 

thing of an ecclesiastical tone, which no doubt reflects the author's 

own tone of thought, but does not fall in so easily with the spirit 

of lay students. There are some valuable chapters on the Anglo- 

Saxon Civil Law, and the relations generally of our municipal and 

legal institutions to the system established by the Romans. The 

remarks also on the results of the Norman Conquest, on 

Feudalism and Chivalry, and on Anglo-Norman Society will well |) 
reward perusal. Most valuable is the writer’s protest against the 
exaggerated theory of the long-continued distinction of races to 
which the brilliant work of Thierry has given currency. The viéw 
taken by Mr Pearson is the only one which can be received by any 
one at all conversant with the contemporary chronicléers, and who 
does not sit down to their perusal with a mind wholly blinded by a 
preconceived theory. Nothing indeed can be greater than the 
contrast between the home-like, familiar flesh and blood people 
of the old historiés, and the stage puppets of the cléver French 
writer. 


Professor Pearson is very decided in his judgments on men and 
events; and here perhaps also there is room for some exceptidn. 
There are some men and some facts about which there can be little 
dispute or difference of opinion, and-it is all very well that an 
unhesitating judgment should be pronounced as to these. But tliere 
are many others on which there is roonr for much difference of 
opinion among historical students, and on which, therefore, if 
would bave been better that a writer in such a capacity as‘ that 
assumed by Mr Pearson should have been more guarded and 
reserved. His judgment of Henry I., though more favourable 
than usual, may be accepted as a tolerable approximation to the 
truth; but he will not find the same general acceptance of his 
disparaging remarks on Henry I. and the Plantaganet line of 
Princes. We cannot help thinking that his ecclesiastical leanings 
have induced him to judge too oe the arrogant priest Becket, 
and to pass too severe a Criticism on the great Prince to whom we 
are perhaps more indebted than to any one else for the foundations 
of our national prosperity. Certainly if we compare our author’s 
treatment of Henry Beauclerk and Henry Plantaganet; we cannot 
but feel there has been some undue partiality to the former Prince. 
These, however, are points which a judicious reader will have 
little difficulty in settling for himself-—-wher, as in the present case, 
he has the leading facts brought accurately and honestly before 
him; and it would be perhaps unfair to deny to Mr Pearson’ the 
privilege so largely exercised by historians in the present day, of 
freedom of choice of heroes and villains. Altogether this is a book 
which assuredly will find its way into most historical lecture-rooms 
and the upper classes of our public schools, and will also, we hope, 
command a large circle of readers among the general public. 





Tue Peart or Orr's Istanp: a Story of the Coast of Maine. 
By Mrs Hargier Beecuer Stows, Authoress of ‘ Uncle 
Tom’s Cabin,” &c., &c. London: Sampson Low, Son; and 
Co., 47 Ludgate hill. 1861. 

Mrs Srowr tells us, in a brief preface, that this tale has two 

distinct parts, of which she here presents only the first. In this, 

the hero and heroine are respectively conducted to the mature ages 
of ten and seven years ; but the author “ looks forward an imagi- 
nary ten years—an actual six months,” when she “ will return 

‘again to tell their story, for then there will be one to tell.” As it’ 

is manifestly impossible to criticise a story that is not yet told, we’ 
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speak of the present instalment as a fragment. It is a 
and quaint picture, or series of pictures, representing a 
region little known in England. The central figure, Mara Pennel, 
is a fragile, delicate girl, morbidly precocious in mind and 
feeling, whose infant life has received all its sunshine from a boy 
who is her opposite in every respect,—a vigorous, adventurous, 
— selfish, but not bad-hearted lad, who had been washed 
ashore from a wreck, and adopted by Mara’s grandparents as a 
companion for the weakly orphan, who “ seemed to appropriate 
him in feminine fashion, as chosen idol and graven image.” The 
children’s life is well told: but the sketch of Mara’s unhealthily 
precocious nature, true and touching as it is, is almost painful to 
read. A large proportion of the book is taken up with sketches of 
the old Pennels and their neighbours. Aunt Roxy and Aunt 
Rucy, the two maiden dressmakers, though not equal to the ex- 
cellent Miss Prissy in the “ Minister's Wooing,” are good of their 
kind. Captain Kittridge, with his everlasting yarns, who has 
“reason to think there’s as many hopefully pious mermaids as 
there be folks,”—his hard, scrupulous helpmate, who vainly en- 
deavours to frown down his exuberant fancies,—and the “ minister ” 
with his quiet reticent habits, and his silent enjoyment of the 
oddities of his flock,—are probably all sketches from life, and are 
painted with that happy humour which usually characterises Mrs 
Stowe’s tales. We should have liked to extract the conversation 
in which little Mara questions Captain Kittridge touching the 
authenticity of Shakspere’s “Tempest,” as a representation of marine 
life; but we can only spare room for the concluding passages :— 

“Wal’,” said the captain, who by this time had found his soundings, 
“ that you’ve been a-tellin’ is what they call a play, and I’ve seep ’em act 
it at a theatre when I was at Liverpool once. I know all about it, 
Shakspeare wrote it, and he’s a great English poet.” ‘ But did it ever 
happen?” said Mera, trembling between hope and fear. “Ig it like the 
Bible and Roman history?” “ Why, no,” said Captain Kittridge, “bat 
things just like it, you know. Mermaids and sich is common in foreign 
parts, and they has funerals for drowned sailors.”......... “Well,” said 
Mara, “my enchanter was a king; and when he got through all he 
wanted, and got his daughter married to the beautiful young prince, he 
said he would break his staff, and deeper than plummet sounded he 
would bury his book.” “It was pretty much the best thing he could 
do,” said the captain, “ because the Bible is agin such things.” “Is it?” 
said Mara ; “‘ whr, he was a real good man.’’ “Oh, well, you know, we 
allon us does what a’n’t quite right sometimes, when we gets pushed 
up,”’ said the captain Sally [to his daughter], you needn't say 
nothin’ to your ma "bout the theatre, cause she wouldn’t think I’s fit to 
go to meetin’ for six months arter, if she heard on’t.)’ “ Why, a’n’t 
theatres good?” said Sally. ‘ Wal’, there’s a middlin’ sight o’ bad 
things in ’em,”’ said the captain, “that I must say—but as long as folks 
is folks, why, they will be folksy—but there’s never any makin’ women 
folk understand about them are things.” 

The descriptions of scenery on the coast of Maine, wiih which 
this book abounds, are fresh and beautiful. Mrs Stowe has one of 
those impressible temperaments that vibrate strongly to the influ- 
ences of external nature, while her moral and elastic spirit pre- 
serve that impressibility from degenerating into mere dreamy pas- 
siveness. Her pictures of the wild sylvan grace and bright Northern 
beauty of these rough coasts, remind us of the descriptions we read 
of the fiords and forests of Norway, and the simple, vigorous life 


can —_ 


of the inhabitants in the two countries seems to possess many | 


features in common. Mrs Stowe's genius is not constructive ; her 
plots are but slight threads on which to hang sketches of character 
and scenery ; but these are so good of their kind that she will 
always command a welcome, even for compositions in which, like 
the present, she has not put forth her whole power. We shall be 
glad to hear of the “ Pearl of Orr’s Island” again at the promised 
time, and trust that the author does not nourish hard-hearted in- 
tentions respecting her ultimate fate. 





Crockrory’s Scnotastic Directory ror 1861; being an Annual 
Work of Reference for Facts relating to Educators, Education, 
and Educational Establishments (Public and Private) in the 
United Kingdom. London: John Crockford, 10 Wellington 
street, Strand. 1861. 

Tue purpose of this new Directory is to afford a cyclopedia of 

information which is much needed. The work begins with a list 

of the Committee of Council on Education in all its branches ; this 
| is followed by a general view of ‘ Educational Statistics,” com- 
piled from the census reports of 1851. Then come full pro- 
spectuses of the Universities; of Public Schools, Special Schools, 

Training Colleges, and Denominational Schools and Colleges. 

These are followed by an alphabetical list of the Principals and 

Assistant Masters of Colleges and Public Schools, enumerating 

their “antecedents” chronologically, viz., the place and time at 

which they took their degrees, the books they have published, the 
year in which they were ordained, &c. This is a very useful list 
as far as it goes; we only wish it had been made to include the 
professors at the Universities, which it does not. (Complete lists 
of the staff of professors at each University are given in the 

University prospectus previously named, but they do not contain 

these biographical details.) Then comes a long alphabetical list 

of “ Private Schools for Gentlemen,” another of ‘ Private Schools 
for Ladies,” and a list of “ Foreign Schools”; an elaborate list of 

‘“‘ Endowed Grammar Schools,” containing full particulars of each ; 

and a list of “ Parochial Endowed Schools.” A long alphabetical 

list of educational books, and 24 pages of school advertisements 








close the volume. That there should be several errata in the first 
issue of such a work as this, is not to be wondered at. The 
editors, in their preface, point out the directions in which mistakes 
are most likely to lurk, and invite their readers’ assistance jp 
supplying more complete information. Our suggestion would be 
that the lists of private schools should be carefully revised, Ip 
two cases known to us, the name of the same party is put down 
twice over with slight variation, and in one of these cases the same 
individual is named a third time, at a school previously conducted 
in another town. In two cases (under the names of Chamberlain 
and Mendrum), schools for girls have been inserted among the 
schools for boys. We miss several names that we know amo; 
the private schools, and, to our surprise, we do not find among the 
Foreign Schools the well-known name of Hofwyl. These omissions 
and mistakes will probably be rectified, however, in a second issu 
judging by the energy shown in the compilation of the work, which 
only requires scrupulous accuracy to entitle it to a place among 
our most useful cyclopedias of modern statistics. 


Tue Famity AND Scoot Grocrarny. By T. H. Staunton. 
Richard Bentley, New Burlington street. 

THERE are many good points about this book; but, with all 
deference to the compiler, we do not reckon its plan among the 
number. For convenience of reference, no doubt the alphabetical 
arrangement he has chosen has great advantages ; and it may prove 
useful as a mere mechanical aid to the scholar’s memory ; but it is 
ill suited to give him broad and lucid views of the relative im- 
portance and position of places. It is certainly very desirable 
he should know—what all people are not perhaps aware of—that 
there is such a republic as Andorrah, but it may slightly confuse 
his ideas of the relations of things to find it leading off the European 
nations. Classic Greece and Commercial Hamburg are indeed a 
fine contrast, but it will not tend to clear his notions of the map 
of Europe to be carried straight from one to the other. Allen 
is hardly the chief lake, or Arran Fowdy the highest moun- 
tain in Europe; yet, heading as they do their respective lists, 
they will be likely to acquire an undue importance in the childish 
mind, over which the power of association 1s very great. 

A collection of biographical and commercial notices attached to 
each country is a usetul feature of this work. These summaries 
are tolerably ample, and generally correct; but why is coffee 
omitted from. the list of productions of Costa Rica, and Virginia and 
Louisiana from the list of American Slave States, while New 
Jersey is included in it ? 

Such mistakes as these, however, though careless, are not 
numerous ; and on the whole we think that Mr Staunton will, as 
he desires, lighten in some degree the labours of the teacher by 
the publication of this geography. 








Puorocrarus or Paris Lire. A Record of the Politics, Art, 
Fashion, and Anecdote of Paris during the past Eighteen 
Months. By Curoxiqvevr. William Tinsley, 314 Strand. 

We should, we contess, assoon have looked for a collection and re- 

publication of last year’s fashion books as of these lively, frothy 

letters from La Chroniqueur to the Morning Chronicle. As they 

; first appeared, letter by letter, while the fétes and fashions they 

{ described had about them the freshness of novelty, they were read- 

‘ able, and, in a certain way, amusing, if silly ; but a last year's 

head-dress is not more out of date, or a last week’s newspaper more 

stale and unprofitable, than this little book in its present ambitious 

/ 1orm 
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Tue Repvsiic or Foors: being the History of the State and 
People of Abdern, in Thrace. Translated from the German 
of C. M. von Wrietanp, by Henry Curistmas, 
F.RS., &e., &e. Two Vols. London: W. H. Allen andCo,, 
7 Leadenhall street. 1861. ; ; 

| Aw English version of Wieland’s political and social satire, 

‘Die Abderiten.” A joke that occupies two volumes octavo 
ought to be very good indeed to carry the reader through; but 
either the Germans are much more easily entertained than our 
selves, or the genius of Wieland was paralysed by the dulness of 
the people whom he intended to ridicule. More insipid and point- 
less wit we have seldom encountered than in this work. 





CuanGE; or, Some Passages in the Life of Basil Rutherford. B 
Emity Cuyrer. London: L. Booth, 307 Regent street, 
1861. 

Oxe of those unequal productions so difficult to characterise. The 

writing is mostly of a conventional stamp, but the author has & 

capacity for better things, and sometimes comes out with a 

of natural life and character, which carry the reader through the 

volume. ‘There is not, however, sufficient power in the mae to 
incline us to expect that any future attempts from the same author 
will be much superior to the present. 





LonGreiiow's Porricaz, Works. Bohn’s Illustrated Library: 
Henry G. Bohn, York street, Covent garden. i 
Tus is a desirable addition to Bobn’s cheap and excellent series. 
The collection is a very complete one. The paper and cL 
fairly good, and the illustrations remarkably pretty and gracel™. 
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Tux Ituusrratep Giat’s Own Treasury. 


Ward and Lock, 158 Fleet street. — 

Tux fault of this book is, that it attempts too much in too small a 
5 for the instruction to be very complete or intelligible. If 

e compiler had kept more strictly to the industrial pursuits and 
recreation of girls, and left literature alone, she would have made 
a more satisfactory work. The tales and little pieces of verse are 
indeed well selected, and one or two might have been interspersed 
here and there with advantage, but they take up too much room 
as it is; and the Bible stories of Eminent Women with which the 
volume opens are both out of place, and written ina poor and 


stilted fashion. 


—_—_—_— 
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SJoreiqn Correspondence. 


(FROM OUR CORRESPONDENTS. ) 
Paris, Thursday. 


A discussion of considerable interest on a commercial question 
thas taken place in the Senate. By a supplementary convention 
to the treaty of commerce with England, the duty on the import 
of fish into France from that country has been reduced from 48f 
to 10f the 100 kilogrammes (8s the 2 cwts.) Certain fishermen of 
Boulogne sur Mer and other places on the North coast have 
signed petitions a that this reduction will be ruinous to 
them, and that it will lead to a falling off in the numbers of 
seamen fit to serve in the Imperial navy. The petitions having 
been brought before the Senate, M. Michel Chevalier, in a speech 
of remarkable argumentative power contended that the allegations 
they contain were altogether erroneous. He affirmed that with 
the duty of 10f the French fishermen will continue to be pro- 
tected, inasmuch as that will enable them to undersell the English 
in the French market to the extent of at least 4f or 5f 
the 100 kilogrammes: he showed that the new duty 
will principally affect the herring fishery, and that the 
number of men engaged in it, being only about 5,000 or 6,000, 
are not absolutely indispensable, even supposing their occu- 
tion to be destroyed, to the manning of the fleet, for the simple rea- 
son that there will remain more than 160,000 sailors to choose 
from ; but that the calling of these herring fishers will be at an 
end he denied, because they will be as well able to compete with 
the English fishermen as French cattle-breeders have been to com- 
pete with foreign importers, though the importation of foreign 
cattle, which is now made on a large scale, was at one time re- 
garded as certain to be ruinous to them: and because, also, they 
will be relieved from the vexatious restrictions now imposed on 
the fishing trade The distinguished economist did not omit to 
notice the impcrtance of reducing the duty on fish soas to obtain 
a larger supply of that article as food for the people; and in 
sodoisg he mentioned a fact which is really startling,—namely, 
that not one-half of the population is in the habit of consuming 
animal food. In reply to M. Michel Chevalier, Admirals Cecilie 
and Romain-Defossés contended that under the new duty the 
English fishermen can underzell the French to the amount of about 
13f the 100 kilogs; and they dwell on what they called the in- 
Justice of allowing the English to come into the French market 
on more favourable terms than the native fishermen, when the 
latter have various heavy obligations, and among them that of serving 
the country in time of war, imposed on them. They affirmed that 
without high protective duties people will abandon the fishing 
trade, and that consequently a death-blow will be struck at the 
naval power of France. On this latter point they grew quite 
sentimental, and one of them declared that if the new duty 
should be definitively adopted, Mr Cobden, the author of it, may 
claim a tomb by the side of Nelson, inasmuch as he will have 
done as much harm to the French navy as the hero did! To this 
erroneous and exaggerated talk, the Minister of Commerce, M. 
Rouher, replied in a speech full of facts and figures, but going 
Over the same ground as M. Michel Chevalier. The President of 
the Council of State, M. Baroche, also gave an effective reply. 
But the Senate, not understanding questions of political economy, 
thought the Admirals in the right, and M. Michel Chevalier and 
his two friends in the wrong; and so, bya large majority, it 
ordered the petitions to be referred to the Government. This 
Was all it could do, its power not going further than discussing, 
accepting, or rejecting petitions, But by this no harm will be 
done. The convention complained of remains, and the Govern- 
ment, as in duty bound, will honourably execate it. The demon- 
stration, however, of the Senate is remarkable as a proof of the 
strong feeling against commercial reform which prevails among 
the raling class in this country. 

© new treaty of commerce between France and Belgium 
ontains a very important stipulation,—namely, that it shall come 
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into effect five days after the exchange of the ratifications. The 

per-makers in France are grumbling excessively at that clause 
of it which declares that rags for paper-making may be exported 
at 12f the 100 kilogs. Their discontent arises not so much from 
the dread of seeing the Belgians compete with them in the rag 
market of France, as from the fact that with the Belgians the 
English will come in also, their treaty being so worded as to 
allow them to profit by the concession made to Belgium. It will 
be remembered that in the English treaty the question of rags 
was altogether overlooked, but the omission is now remedied,— 
indirectly, it is true, but not the less effectively. The Govern- 
meot had presented a Bill to the Legislative Body for doing away 
with the prohibition to export rags and substituting a heavy duty 
instead ; but the Belgian treaty renders the measure unnecessary, 
and it has been withdrawn. 


It is known that the Government has undertaken to mak® 
large subventions to certain of the Railway Companies for the 
execution of lines of railway through thinly-peopled and non-com- 
mercial parts of the country, and which, therefore, are not likely to 
pay. At the time these subventions were promised, hopes were 
entertained that they might be provided out of ordinary revenue. 
But a Bill just presented to the Legislative Body authorises the 
Government to raise by loan the portion of them needed for the 
present year,—which is 104,000,000f (4,160,000/). This loan is 
to be raised in a somewhat singular manner,—namely, by the issue 
of Treasury bonds payable in thirty years. 


A financial project, which at first glance will appear very 
singular, has been submitted by the Government to the 
Council of State. It is the imposition of 40c the 1,000 on 
chemical matches made of wood, and of 80c the 1,000 on those 
made of other material than wood; also on all articles serving as 
matches. ‘The number of chemical matches used is certainly 
enormous, but the perpetration of fraud with respect to them will 
be so easy that it may be doubted if the new impost will be very 
productive. The Government intend to levy the tax by the issue 
of stamped bands in which to wrap up the matches. The quan- 
tities destined for export are not to be taxed. 


The newspapers affirm that in all the wine districts, and 
especially that of Bordeaux, the vines have suffered very seriously 
indeed from frost during the past fortnight; and the private 
accounts received direct from those districts confirm the statement. 
But almost every spring we hear tales of injury to the vines from 
this or that cause, which tales turn out to be erroneous; and 
perhaps on the present occasion we shall not be far wrongif we 
assume that the assertions made are, not perhaps altogether un- 
true, but at least much exaggerated. 


The Directors of the Vieille Montagne Zinc Company, in the 
last annual meeting of the shareholders, presented accounts 
showing that the profits of 1860 were 3,118,132f, and that they 
were sufficient, after deducting 10 per cent. for the Directors, 
2} per cent. for the managers, and a sum for the reserve fund, to 
allow 20f per share to be paid. 

The Bank of France, it appears, has resolved to make its issue of 
railway bonds for the present year before the end of this month; 
most likely from the 20th to the 25th. The precise amount which 
it intends to ask the public to subscribe is, it is said, 240,000,000f. 

The following are the quotations of the Bourse. The news of 
the increase of discount by the Bank of England, which was anti- 
cipated, has produced scarcely any effect :— 











Wednesday, Thursday, 
May 8. 
f c 

TRIOUEY scactinaiosetnnsen ccscanantenrcesene 69 
Bank of Francesss......00 sssccccessesees 2890 0 
Credit Foncier .....c000...s0cssssseeeeeee 995 0 
Credit Mobilier ..........00...s0ssese0« 702 50 
Orleans Railway ....... 1357 50 
Northern .......... 980 0 
Eastern .......... 581 25 
Mediterranean . 928 75 
Southern ....... 572 50 
Western...... eve 525 0 
PT i cccacttineaiinttinccndaciancngecnnes 495 0 
South Austrian Lombard ............ 25 
Credit Foncier Bonds of 1,000f at 

S POP CODE. ...ccccce.....ccccceccsersecee 1013 75 
Do. Coupons, 1008, 4 per cent. ...... 98 7: 
Do. da I00R3. — = sn 93 75 
Do do 500f,4 — ocsene 481 25 
Do do 5003 — ecccee 456 25 


Subjoined is an account of the markets :— 

Fiour.—At Paris, yesterday, the quotation was 70f to 74f for the 
sack of 159 kilogrammes. Inthe four marks scarcely anything was done, 
and quotations were 71f25c to 71f50c for the current month; Jane 
71£50c; July and August, 72f 50c to 72f 75c. 

WueEat.—At Paris, yesterday, business was not active, and quotations 
were 39f to 40f 50c and 41f the sack of 120 kilogs. Of the provincial 
markets, 38 present a rise of from 6c to 79c the hectolitre, 51 a fall of 
from 10c to lf, 24 are reported firm, 39 without variation, 3 calm. 

Corton.—At Havre, in the week ending Friday, business was extraor- 
dinarily active. Although the market was only open five days (Thurs- 
day, the 9th, having been a holiday), the sales were 4,300 bales. The 
arrivals were only 11,093. The closing quotations were 2f higher for 
very low sorts, 1f to 2f for low, and 2f for all other sorts. Low New 
Orleans was consequently 104f the 50 kilogs, and very ordinary ditto 
110f. On the first two days of this week business was calm, and on 
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Taesdey the quotation of low New Orleans was 103f. Yesterday the 
sales were not large, and prices were the same, but with a tendency to 
decline. 





Sucar.—The market was calm at Havre in the week ending Friday : 
217 casks French West India went at 49f the 50 kilogs duty paid; 1,200 
bales Reunion, 55f 50c ; 2,250 casks Havana, 35f to 35f 25c in bosd. 
The arrivals were 1.409 casks French West India, and 7,984 sacke 
Mauritius. This week, French West India “‘ usine” hes been at 63f 
duty paid; Havana, 34f 50c in bond. At Nantes, last week, little was 
done, and closing quotations were: Reunion, 52f 50c; Mauritius, 53f ; 
French West Indie, 49f. This week, there has been a decline of 50c in 
Reunion and Mauritius. Some Dutch West India has been sold at 
prices not stated. At Bordeaux, last week, some French West Incia 
went at 49f 50c¢ to 50f; 1,600 bales Reunion, at 53f ; 800 ditto gros grain, 
57f. This week, there have been but small sales of French West India, 
at established prices. 

CorreE.—At Havre, last week, business was not very important: 
500 sacks Hayti Cape went at 81f 50c the 50 kilogs in bond; 212 
Gonaives, 82f 25c to 83f; 150 sacks Jeremie, 79f; 3,320 Rio, not 
washed, 68f to 72f 50c; 500 ditto for delivery, 72f; and various lots of 
Ceylon plantation at reduced prices. The arrivals exceeded 7,000 
casks, Thie week, Rio has been at 65f 50c to 68f 50c; ditto 
washed, 86f; Hayti Cape, 80f. Some lots of different sorts of 
damaged have also been sold. At Nantes, last week, 1,388 secks 
Jave went at prices not exceeding 112f the 50 kilogs. No sales are 
recorded this week, At Bordeaux, last week, 974 sacks Java went at 
113f to 114f; 208 sacks of Guayra gragé, 92f to 92f 50c in bond; 200 
sacks Costa Rica, slightly damaged, 108f 50c; a small lot of Santiago at 
1f 90c to 1f 95c the kilog. This week, some small lots of Santiago and 
Mysore have been sold: prices not stated. 

Hipes.—The sales at Havre, in the week ending Friday, were only 
1,750 Monte Video salted at 74f the 50 kilogs; 396 horse, salted La Plata, 
91f the 100 kilogs. The arrivals were about 15,000. ‘l'his week, cow 
Rangoon have been done at 50f; Monte Video salted, 74f. 

Inpieo.—Tnhe sales at Havre, in the week ending Friday, consisted of 27 
cases old Bengal part, at 11f 10c the }-kilog, part at prices kept secret, 
In addition, at.an auction 76 cases Bengal went at 3f 10c to 11f 30c; 14 
Java at 6f 70c to 9f 80c; and a small jot of Mexico at 3f 40c to 6f 20¢. 
The arrivals were 34 cases. This week, a very small lot of Bengal has 
been sold at 60c premium ; another and one of Manilla at prices kept secret. 
At Bordeaux, last week, business was rather active, 140 cases Kurpah, 
108 Madras, and 53 Bengal having been sold, and pric-s rose from 10c to 
15e.2This week, various lots of Bengal, Madras, and Kurpah have been 
sold: prices not stated. 

Woou.—Business at Havre, in the week ending Friday, was rather 
animated: 125 bales La Plataun washed, 1f 25¢ to lf 70¢ the kilog; 6 
ditto. washed, 2f 10c to 3f 5c; 254 bales Spanish unwashed, 2f 25c; 
13 Peru.and Chili unwashed, 1f 57}4c; 13 bales sheepskins, La Plata un- 
washed, 1f 75c to lf 85c. The quotations of Buenos Ayres unwashed 
merinos were 2f 40c to 3f; ditto prima, 2f 20c to 2f 80c; ditto secunda, 
1f 86c to 2f 50c; tertia, 1f 60c to 2f 30c; and other sorts, 1f 30c to 2f: 
all of the new shearing. This week, Buenos Ayres unwashed has been 
at 175f to 305f the 100 kilogs. 

TALLOw.—At Havre, last week, 260 cases Buenos Ayres were taken 
at 67f 75c the 50 kiloge. The arrivals were 160 casks. This week a lot 
of Buenos Ayres has been taken at 57f 50c, At Paris, yesterday, the 
100 kilogs were 136f, a rise on last week’s quotations. 

Sprrits.—At Paris, yesterday, 3-6 of 90 deg., first quality, was 101f 
the hectolitre; Montpellier of 89 deg.,130f. At Bordeaux, the day be- 
fore yesterday, 3-6 Languedoc was 125f; beetroot, first quality, 106f. 
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Correspondence. 


OUR EXPORT TRADE. 
TO THE EDITOR OF THE ECONOMIST. 

Sir,~When looking over the Board of Trade returns stating the ex- 
ports to different countries, and the deductions you draw therefrom, as, 
for instance, in last week’s paper, comparing the exports to Italy with 
those to France, it has struck me that, considering the present mode 
of declaration when exporting goods, it is quite impossible to get any 
correct: date to go by. 

The shippers both in Yorkshire and Lancashire are in the habit of 
advising their agents at the shipping ports of the first destination of the 
goods only, sending their advices as to final destination by post to the 
foreign. agents. The agents at the English ports can, therefore, only 
return the first continental port as that to which the goods are exported. 

Hence, Swiss goods, which now mostly go through France, are no 
doubt returned as exports to France. Goods for the Zolleverein and 
Austria, passing through Rotterdam, Antwerp, or Hamburg, as the case 
may be, are returned as exports Holland, Belgium, or Hanse Towns. 





I have myself many times noticed goods enumerated as exports to | 


France whieh have been almost entirely probibited, and which, un- 
doubtedly, were intended for Switzerland or Italy. 
I think it right to call your notice to this state of things.—I remain, 


dear Sir, very respectfully, A. B. 
Bradford, May 15, 1861. 





COMMERCIAL AND MISCELLANEOUS NEWS. 


The latest advices from Jamaica state that the Cotton Growing Company 
had determined to plant several thousand acres immediately, so that the 
crop might be in Manchester before the close of the year, Trade was 
exceedingly dull. Coffee was quoted 42s to 44s; sugar, 13s to 20s. At 
Demerara the weather was fine for the crops. The market remained 
much in the same state asat the last mail. The weather at Barbadoes 
continues wet, retarding the reaping of the old cane crop. The market 
was well supplied with breadstuffs. 
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The annexed commercial report is dated Calcutte, April 10 :—Produce 
Market.— Business for some kinds of produce hasbeen more active; some 
transactions in saltpetre are reported at from4e to 8a reduction on former 
rates. Rice finds ready purchasers for shipment; other products aze.no¢ 
inquired for and rates have a downward tendency. Jate is not 
bought up, but as the stocks are light rates are firm. Import Market... 
Business having beee greatly interrupted both here and in the interior by 
native holydays, transactions in the bezaer have only been to a small 
Some speculators, taking advantsge of the anxiety shown by largeim. 
porters to reduce their stocks, have bought largely at some reduction‘ig 
prices, expecting, doubtless, that the market will open better after the 
Bengalee new year (19th inat.). 

The Moniteur has published the following monthly debtor and creditor 
account of the Bank of France; made up to Thursday se’nnight, The 
corresponding figures of last month and of the corresponding period ig 
1860 are added :— 
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Drsror. May, 1861. April, 1861. | May, 1860, 
_—— apatite eemenntarh tematic tin siaapuadnal 
F c r c F ° 
Capital of the Bank..............+++ 91,250,000 0 91,250,000 91,250,000 9 
Ditto, NOw .....c..sesseereeeeneees 91,250,000 0 91,250,000 0 91,250,000' 9 
Profits in addition to capital 
(Art. 8, Law of Jane 9, 1857) 2,254,119 40 2,240,061 20 | 1,510,527 65 
Reserve of the Bank 12,980,750 14 12,980,750 14 | 12,980,750 14 
New Reserve.......++- 9,125,000 0 9,125,000 0 | 9,125,000 9 
Ditto in landed 4,000,000 0 4,000,000 0 4,000,000 6 
Notes in circulation....... 744,878,975 © | 729,722,075 0| 764,386,075 9 
Bank notes to order ........ vee 4,373,129 24 | 6,036,886 95 | 7,763,029 27 
Receipts payable at sight ......... 10,500,400 0 9,067,951 0| 11,473,597 9 
Treasury secount currentcreditor} 120,846,800 1 86,117,578 83 | 126,472,183 47 
Sunary accounts current ......... 125,342,554 63 111,707,688 5 | 173,873,581 99 
Ditto with Branch Banks...... 30,148,941 0 32,700,662 0 36,361,641 0 
Dividends payable .....-.+-0--+909+» 812,527 75 1,071,1€8 75 658,363 75 
Discounts, si interests ...... 3,970,456 70 8,354,626 49 4,116,366 95 
Commission on BB. cccovecvees 12,492,028 80 9,901,507 75 8,736,118 14 
Rediscounted the last six month 1,820,678 65 1,820,678 65 1,465,759-17 
Surplus on bills overdue. vee owe 25,023 57 
Sundries ......c.cresreseessee 4,377,664 25 6,240,022 60 4,413,155 23 
Total . «-| 1,269,926,025 57 | 1,202,595,597 41 | 1,349,861,170 62 
Creprror. May, 1861. April, 1861. May, 1860. 
—2 -Soe: Ty 
F c F c F 6 
Cash in hand  .........ccessereereeees 111,978,041 52 73,943,103 58 | 167,201,497 49 
Cash in the Branch Barks ......| 280,921,483 0 | 303,911,999 0 | 354,896,350 0 
Commercial bills overdue......... | 917,845 65 3,553,779 44 266,146 53 
Commereial bills discounted, net, 
FOR ORD’. ccceccosecsovccooscescerce 234,811,160 97 | 205,737,260 36 | 226,139,383 46 
Ditto in the Branch Banks ...| 263,349,261 0 | 248,039,051 0 | 242,268,088 0 
Advanced on deposit of bullion...) 32,702,179 62 32,602,883 89 2,958,200 0 
Ditto by the Branch Banks .... 10,813,900 0 10,476,200 0 985,800 0 
Ditto om French public securi-| 
1108. srcrccccccscrscccccesvocsesoonere! | 18,828,600 0 18,398,700 0 25,775,300. 0 
Ditto by the Branch Banks ... 9,797,550 0 8,935,850 0 13,661,700 0 
Ditto on railway securities...... | 42,584,500 0 88,660,800 6 64,427,500 0 
Ditto by the Branch Banks ...| 19,045,100 0 18,722,200 0 30,048,700' 0 
Ditto on Credit Foneier serip...| 560,000 0 421,600 0 662,300 0 
Ditto om Branch Banks serip...! 301,400 0 186,600 0 339,700 0 
Ditto to the State on agreement} 
Of June 30, 1848 .....0..eceeeee | 60,000,000 0 ove | 40,000,000. 0 
Government steck reserved ...... | 12,980,750 14 12,980,750 14 | 12,980,750 14 
Ditto disposable ..............000.| 53,768,840 38 58,708,840 38 | 53,708,840 38 
Hotel and furnitare ef Bank...... 4,000,000 0 4,000,000 0 4,000,000 0 
Landed property of Branch Boks ose 6,111,286 0 6,577,594 0 
Expenses of management......... | 1,537,844 23 1,181,050 31 1,610,735 0 
BaMANS,..000cs..crcceccorescvececocece 5,636,790 78 5,923,651 1 2,353,655 69 
Rentes Immobilisées (law of 9th | 
TUNE, 1857) .....cccreeecerereereces 100,000,000 0 | 100,C00,008 0 | 100,000,000 0 
TEARD. .<coscvccerecceneveceeed 1,266,926,025 57 | 1,202,595,597 41 | 1,349,861,170 63 








Statement of business at the United States Assay Office at New Yorks 
for the month ending April 30, 1861 :— 














Deposits of Goia :— dols c dole c¢ 
oreign coing....... pcnaapes: - 4,330,000 0 
Foreign bullion.......... - 70,000 0 
United States bullion . sseseesecssecesee 2,650,000 
7,050,000 
Deposits and purchases of Silver :— 
Foreign coins...... wecseeses 109,000 0 
Foreign builion...........00++-sesesssrenesseeens - 68,000 0 
United States bullion (contained in gold)... 40,000 0 
Ditto (Old Coins) .........cererssseseesees eescesee §=19,000 0 
Washoe district. 0 
California bars ..........0sccessresscerenennes esse 0 
—ene 950, 000° 0 
Total deposits, payable in bars ....c-s-<0 secreecessvcovccceee 215,000 0 
Total deposits, payable im COIS +++ -cereseseorssessesese: see 75080.000 O 
cmcimemiaeepiaienlt 
7,300,000 © 
Gold bars stamped ..........000--ssssenereeeee oo eieseceibenee 756,270 6% 
Transmitted to United States Mint, Philadelphia, for 
COINAGE! ....0..ccccecsercsracemmecnessrsneanerercceesscoasees Secceccce 3,345,709 53 


An Account, pursuant to the Act 8 and 9 Vict., cap. 38, of the amount 
of bank notes authorised by law to be issued by the several banks of 
issue in Scotland, and the average amount of bank notes in circulation, 

























and of coin held, during the four weeks ending Saturday, the 4th day of 
May, 1861 :— 
ace 
N and Title. Authorised Average oun 
a Circulation. | Circulation.| Cofn held. 
—_|———— 
£ £ 

Bank of Scotland.........ccscsssesessseeeesrerssensenes 437218 798 
Royal Bank of Scotland.........0.-ssse++eeseeersees 440598 3711s 
British Linen Company..... 461827 = 
Commercial Bank of Scotland 516647 a 87 
National Bank of Scotland 425121 310 +4 
Union Bank of Scotland ..... 598922 — 
Aberdeen Town & County B: 115971 62189 
North of Scotland Banking Company . 190730 
Dundee Banking Company .........000.s.scsssse0e 48945 = i 
Eastern Bank of Sootland........cseceeressereree 36653 171348 
Clydesdale Banking Company  ..........0..000+ 302709 7 
City of Glasgow Bank ........ aden a 309196 27990 
Caledonian Banking Company ... = 59874 290 3 
Central Bamk.of SComand .....ccsessssesneenernes \ 53539 32 
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ICE CURRENT. 


PRICES OF ENGLISH STOCKS. 





pentane div 10 percent.. 
Cent. a ee 
Cent. Consols Anns. .. 
aber per Cent. Annuities .. 
per Cent. oe o- 

New 2 — oe oo 


tor’ Soyeare,Jan.5, 1880 
Ditto Apr. 5, 1865 
India Stock, 104 per cent..... 
Do, Do. 5 per-Cent.....0.+0008 
Do. Do. 5 per Cent. Serip... 
Do, Enfaced Paper 4 pr Cent! 
4 Do, 5 pr Cent 
Do. 5ép i 100" 

Loan Debentures ..1 
De Le Do. #01859 

Do. Bonds, 4 per Cent. 1, 
Ditto under10007 .. 
Bauk Stock for accent. June 6) —... 
8 prCt. Cons. for acct. June 6/92 uy 
oo account — | ose 


Brehea. he, Bly 0903 A ceases Slee a 
00. 
Ditto Small — 










Austrian Bonds . ee eo J 
Ditto 1859 .. o oe a 
Brazilian 5 per cent... ee oe 
Ditto 44 per cent, 1852 o 
Ditto 5 per cent, 1839 and is59 ove 
eer cent'1648 see 
sip cent, 1858 +s ve 
Ditto 4} per cent. 1860 ... ove 
BuenosAyres6 percent .. oe 
Cuba 6 per cent eo ee ee 
Chilian 6 percent .. oe oo 
Ditto 3percent .. ory oe 
Dittod} percent, .. eee eee 
(Danish @ per cent, 1825 ee ee 
Ditto Spercent .. ee 
‘Dutch 24 per cent, Exchange 12 guilders 


Equador New Consolidated iin? oa 


Mexican 3percent .. eo 
(New Grenada, dative 3} per ‘cont ee 
Ditto, Deferred ee oe 


(Peruvian 44 per cent... ee ee 
DittoSpercent .. eo 
Portuguese 3 per cent 1953. e ee 
Russian, 5 per cent, in & sterling ... 
Dittoah percent .. ee oo 
Ditto 44 per cent 1860 eco ove 
Ditto3 percent ... ee ooo 
S percent .. ee ee 
‘Spanish Spercent .. oe o 
Ditto 8 per cent Deferred .. oe 
Ditto Passive.. ee 
Ditto Com. Cert. of Coup. not funded 
Swedish 4 percent .. ee oo 
Turkish 6 a cent. o 
Ditto6-per Cent. New Loan ove 
Ditto 4 per cent guaranteed * 
Venezuela 3 per cent o ee 
Dittol} per cent ... ose 


Dividends on the above pawable inLondon. 


Austrian 5 per cent, 10 Florins ove 
Qhpercent .. oe 2 

Ditto4 percent .. 

Dutel: 24 percent, Exchange change 19 guilders 

Ditto 4 per cent. Ce 
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COURSE OF EXCHANGE. 
i aR Rf 











Tuvsday. Friday. 
Time, |Prices negotiated) |Prices negotiate 
on Change. on 'Change. 
Amsterdam <> 33) SSK short, | 11173) 1118 }| 11 273) 11 183 
Ditto, sw cc ce ve 8.ms. | 11 193} 11 198!) 12 0} 12 1 
DM to Se. wes on - 11 193) 12 0]) 12 0} 12 1 
Antwerp fd co co oe - 25 50 | 2555 || 2555) 25 °674 
PE ioe sae ge oe - 25 50] 25 574\| 25.55) 25 673 
MEME cs cece - 13 83] 18 8} 13 83) 13 93 
SE 5 Gk aha’ emi ep short. | 2525] 2535 |) 2530} 25 874 
ee Nita ee ay 3.ms. | 25 574] 2565 || 2565} 25 70 
Ne ie ee. oe = 25 575} 25 65 || 26 65 | 25 724 
Frenkfort-on the-Main .. ., = 118 } 118g |} 119% | 118% 
haa Sala) apo clee - 1410} 14 50]| 1410] 14 30 
saath ta. aie: «ial o 1410] 1450]! 1410} 14 30 
ee - 33} 33 |} 333 333 
eee ee ~ we ee - oe see j oo ee 
Md ee — | 433 | dag |] 48 433 
oo Re aes) la gage gy = a 49} || 48 49 
Se 6b ame ene one ~ | 25.70} 25 75 || 2575} 25 90 
ain 2 ig eR = 25 624) 25 674) 25 65 | 25 75 
eee 8. ee. ee. tem - 25 62}; 25 674}; 25 65 | 25 70 
P on ee a - 394 39} 39 39} 
ME gai, og. em. aap - 1173 | +1173 117 117} 
Neh Adis ie. 0g _ 17; | 117 117 117} 
Lisbon in an ea ee - 524 52 BY 52 
ae aerne er | | 52 52 


FRENCH FUNDS. 
a Ce 


Paris |London| Paris 





May 13 

éper Cent R re 
hand 92 an ma 2 96 25 

per Cent Ren 
Cent Kents, di ” 69 50 
Dae eee Loan < of 1855 ma 
8, . 

sad t July’ | 78) i280. 0 

on London , month; 25 25 


24 933 








Londen | Paris | xemdon 
May 15) May 14) May 16; May 15) May 17 











FO) F CO] F Gj FF CO] Fe 
oe 96-25 | ase 


ose 69 55 on 69 65 ove 


eee ary eee ee ove 


ov {2880 0 ee {2890 0 - 
oe 25 25 oo 25 27h) ave 
ove 24 933' 24 97$' ane 








AMERICAN STOCKS, 



















































































































Redeemabls. May 17. 
(ee re cnn 
United States6 percent Stock ee * 1862 ove 
— Bonds .. oe oe ee oe oe 1862 ove 
— Stock .. oe ee oe ee oe 1867-8 
— Bonds .. ee ee eo ° ee 1868 x0 
— Bonds5 percent ee ee oe ee 1874 74 
Alabama 5 percent .. ee oe ee ave 1863 eee 
7 = oe ee oe oe dollars 1866 eee 
Illinois6 percent .. ee oe oo ee 1870 ese 
Kentucky 6 per cent .. ee Le ° ee 1868 ove 
Maryland 5 per cent .. eo es «- Sterling 1889 ove 
Massachusetts 5 percent .. oe es Sterling 1868 oe 
Now York 5 percent Stock .. °) ee ee 1858-60 ove 
— 6percent ee oe os eo ee 1860-7 ove 
Ohio 6 per cent eo oe eo ee 1886 ave 
Pennsylvania 5 per cent Stock ee ee eve 1854-70 ooo 
— 5 percent Bonds oo ee ee 1877 a 
South Carolina 5 per cent (Palmers) ooo Pr 1866 ose 
Tennessee 6 per cent Bonds... ° ee ee 1890 ase 
Virginia6 percent Bonds .. an ed 1886 47 
— A percent eo és Sterling 1888 eee 
Pennsylvanian 6 pr cnt Railway Bonds, Ist mortgage ee eco 
INSURANCE COMPANIES, 
No. of | Dividend Price 
shares. |perannum Names, Shares.| Paid. |pershare 
£ 2esd 
50000)7/14s6d.&bs| Alliance British and Foreign e+} 100 1 0 0 16} 
10000/6/ p c&4ébs} Do. Marine ee 
2 16s &bonus) Atlas .. «eo ee ee ss} 50 515 0 183 
3000/5/ pc & bs| Argus Life .. oe ee ‘e| 100 25 00 
20000/77 10s pr et} Church of England .. 50 200 eee 
poo p ¢ & bs) Clerical, Medical, & General Life.. 100 10 0 0 ow 
4 4l pr share| County ee ee ee o-| 100 10 0 86 eve 
6160/1223 pr sh| Crown.. ee ee ce or 50 2610 0 ove 
50000/5/ pe & ba | Eagle .. ee oe ee ce 50 500 7 
10000/52 108 pret} Equityand Law .. e+} 100 5 19 10 eee 
20000|57 per cent) English and Scottish Law Lite so} 50 35 0 ooo 
20000|6/ per cent) General ee ee ee ee 5 All ore 
1000000/|5/ per cent] Globe .. “7 eo eo e-| Stock {100 0 0} 1003 
eee } 5l p ¢& bs| Gresham Life so" one “ah ‘aie 300 eve 
5000 ee Do Do. eve ove eee) 20 20 0 0 
20000/5/ per cent] Guardian ee ee o e-| 100 50 0 0 51; 
2400)/6/ pc 15/bs| Imperial Fire ee ee -| 500 50 0 0 eve 
7500}16s & bonus) Imperial Life ee ee e+} 100 20 0 225 
13453/5)pe&10/b| Indemnity Marine .. -- «| 100 | 50 0 0| 138 
50000) 2s6dbs| Law Fire .. ee ee -| 100 210 0 4} 
10000/371s p sh |LawLife .. oe ve eo} 100 m 8 0 81 
1 52 per cent) Lancashire ese eo} 20 20 0 ove 
20000)52 Legal and General Life e 50 690 eo 
87504127 Liverpool and London Fire & Life] 20 20 0 eee 
84000/53p¢ & bs} London o te 25 1210 0 43 
20000 London and Provincial Law e+} 50 312 6 an 
50000) . London and Provincial Marine ...| 20 200 1g 
10000}12 ps & 77bs} Marine ¢e - os ++} 100 18 0 0} 100 
7848/5! per cent) Minerva se ee ee ee} «20 5 0 0 on 
4000¢|5? percent} Ocean Marine oo eee weet 25 5 0 0) a 
ee 51 per cent; Pelican e ory ee ee oo e see 
e- (62ps & bs| Phoenix de de ia bt ‘ce ee 1584 
2500/12/10s peti'Provident Life «. « «| 100 |10 0.0) ow. 
200000/78 PE: on, ons ‘ene: beh. 8 010 0 83 
689220114) p¢ &bs| Royal Exchange «. .. .«.| Stock All 305 
1500\11/ps & 2bs} Union... sss oo on e+} 200 20 0 0 ove 
ows R percent) Sun Fire oe oe o a oo o one 
4000/2/' pr sh Do. Life .. ee ee ee Pr one 
100000 eve Thames and Mersey Marine oo] 20 2.0 0 ove 
25000/47per cent] United Kingdom .. “ «ol @ 510 0 eee 
5000|2/ 7s persh} Universal Life oe oe os| 100 ww 00 ee 
50000}... Universal Marine ... .. «| 20 200 26 
ee |5! pc & bs} Victoria Life.. we as oe eo 500 
JOINT STOCK BANKS. 
No. of Dividends Price 
shares, |perannum Names. Shares.| Paid, (pershar® 
— —— emeunnd 
£ £e4 
20000}127 pr cent) Agra and United Service «| 100 | 50 0 0| 83$ 
22500|10/ pr cent} Australasia ek: co. oho 406 Ree Ge 
10000/72 per cent} Bank of Egypt ..  < «| 25 | 25 0 O| 18§ 
6000)5! per cent} Bank ot London .. e-| 100 50 0 0 ove 
20000/6 per cent} British North American .. eo 50 50 0 (0 ave 
82200|7/ per cent| Chrtd Bk, India, Austra.,& Ch.| 20 | 20 0 0| 20% 
20000/107 pr cent} Chrtd Mer. of India,Lond,&Chna| 25 25 0.0 es 
6000\6i per cent) City.. ee on ve «| 100 50 0 0 vs 
20000/102 pr cent Colonial ° oe «| 100 25 00 eve 
25000/8/ per cent} Commercial of London .. --| 100 | 20 050 os 
25000/6/ percent; Eng.,Scot.,& Austral, Chrtd...| 20 20 0 0 see 
35000/7! per cent| London Chrtd Bank of Austral.) 20 (20 0 0{ 23% 
25000)12!:p cent | London and County... <a 50 20 0 0 26 
60000|124/ pr ct | London Joint Stock .. | 50 10 0 0 32 
60000/20/ pr cent} London and Westminster -.| 100 | 20 0 0 664 
10000|152 pr cent} National Provincial of England | 100 42 0 0 . 
20000|147 pr cent} National .. ee eo} 50 25 0 0 ase 
25600/151 preent| New South Wales .. :./ 20 | 20 0 0 34} 
50400)147 pr cent} Oriental Bank Corporation .. 25 25 0 0 47 
25000\8/ ger cent; Ottoman Bank .. ee oe 20 20 0 0 16 
20000/10/ pe & bs} Provincialofireland .. e-| 100 2500 one 
16000)10/ pr cent} South Australia .. ee ee 25 25 0 0 ove 
40000/147 pr cent} Union of Australia oe we 25 25 0 0 eve 
60000/10/ pr cnt} Union of London.. ve ee 50 12 0 0 . 
$000/10s p share) Unity Mutual .... a -/ 100 69 0 0 eco 
DOCKS. 
Stock. |perannum Names. Shares.| Paid. per share 
£ £ £'s a 
411851)5 per cent |Commercial oo ee --| Stk |100 0 0 on 
2065: 6 per cent |East and West India oe e-| Stk 100 0 0 ° 
3638310/2} pr cent {London ee oo oe --| Stk (100 0 0 494 
9 4 per cent/St Katharine co «60 we—(iéise |’: SECS sO oo 
percent |Southampton we “ eof Stk (100 0 0 aes 
per -oniiVicterin =... . -| Stk {100 0 0 97 
Z£s:4 












PRICE OF BULLION. 
(standard) 
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Tie Gascette. 
~~ BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND, 

(From the GazeTTE.) 
| Aw Accorst, pursuant to the Act 7th #nd Sth Victoria, cap. 32, for the week ending 


on Wednesday, the 15th day of May, 1861. 
ISSUE DEPARTMENT. 











| £ £ 
| Notes issued....cossocscssesereres 26,020,985 | Government Debt ..........s0008 11,015,100 
"| Other Securities ........ 3,459,900 
| Gold Coin and Bullion .....+.0 10,883,068 
| Silver Bullion ...cccrscsereerseeee 662,977 
| ee - 
| 26,020,985 | 26,020,985 
| BANKING DEPARTMENT. 
| £ 
| Proprietors’ Capital .......+0++ 14,553,000 Government Securities(includ- 

ReSt ..ccccceeeeee - eoccccocesoesee 00 3,262,606 ing Dead Weight Annuity) 10,180,938 
| Public Deposite, including Ex- Other Securities .........00+ 19,796,757 
|  chequer, Savings Banks, Notes...... as seseeeesseneesenenereeees 5,978,195 
| Commissioners of National Gold and Silver Coin........0+ 836,461 
| Debt,andDividendAccounts 6 725,187 | 

Other Deposits..........00.+-+000 12,591,539 | 
| Seven Day and other Bills...... 661,019 | 

36,792,351 36,792,351 


M. MARSHALL, Chief Cashier. 
THE OLD FORM. 


The above Bank accounts would, if made out in the old form, 
present the following result :— 


Liabilities. 
| Circulation (including Bank 
i) 


| 
| Dated the 16th May, 1861. 
i 


£ 
+» 29,899,695 
. 12,382,446 





20,703,809 
+ 6,725,187 
11,591,539 











39,020,535 42,282,141 
The balance of Assets above Liabilities being 3,261,6067, as stated in the above 
account under the head Rest. 













‘ FRIDAY NIGHT. 
The preceding accounts, compared with those of last week, 
exhibit— 
A DECREASE Of Circulation Of  .....cccccssscesscsessreeesesseeees £107,048 
An I8cREASE Of Public Deposits Of ..........eccsersreesssseeeees 641,592 
A ppcrease of Other Deposits of ......... 479,372 
A pEecrEaseE of Government Securities of 92,000 
An rvcreaseE of Other Securities of ..... 655,109 
A DECREASE Of Bullion Of .........cseeees 491,173 
AN INCREAGE Of Rest Of ........0cceececereseees 16,764 
A pgecrease of Reserve of 359,278 


| resources of the Bank in the earlier part of the week. Both 
| the reserve and the specie have diminished considerably, 
| especially the former, while the other securities show a 
large augmentation. The falling off in the other deposits is 
compensated by the increase’in the Treasury balance. 
Subjoined is our usual table, affording a compara- 
tive view of the Bank returns, the Bank rate of discount, 
the price of Consols, the price of wheat, and the leading 
exchanges, during a period of four years, corresponding with 
the present date, as well as ten years back, viz., in 1851 :— 


| 
1 
| The above return indicates the severe pressure on the 
| 
| 





At corresponding dates | | 

with the present week 1851. | 1858. 1859, 1860. 1861. 
Circulation, including) £ | £ errr. a te 

es bills .......+. | 26,203,243 | 21,18%,375 | 22,167,842 | 22,561,886 | 20,703,809 
Public deposits............ 6,017,417 | 4,735,910; 5,282,313 7,585,343| 6,725,187 
Other deposits ............| 8,921,477 | 13.972,353 | 17,290,940 | 12,225,682 | 11,591,539 
Government securities... | 13,590,988 | 10,526,568 | 11,281,376 | 9,728,943 | 10,180,988 
Other securities ......... | 11,887,695 | 14,676,707 | 19,558,132 | 20,266,040 | 19,796,757 
Reserve of notes & coin| 8,230,845 | 12,119,050 | 10,281,673 | 8,397,285) 6,814,656 
Coin and bullion ......... | 18,356,420 | 17,926,980 | 17,195,968 | 15,527,350 12,282,446 
Bank rate of discount... 3 p.c 3p.o 4$ pc 4) p.c 6 p.c 
Price of Consols ......... 97% 97 91 94. 91g 
Average price of wheat! 38s 2d 44s lld 528 2d 52s 6d 55s 0d 
Exchangeon Paris(shrt)} 25 5 | 25 5 10} 255 10/ 25 10 17§/25 323 40 
— Amsterdam ditto.../11 16 16% 1l 16 11 11 12] 11 14$ 15) 11 18 19 
— Hamburg(Smonths)| 13 8 64 7/183 34 | 13 5t 52} 139 9 








In the corresponding week of 1851, the Great Exhibition 
was increasing in popularity every day. In Parliament the 
principal question discussed was the Ecclesiastical Titles 
Assumption Bill, the measure introduced by the Government 
after the famous “Papal Aggression.” From the Cape 
news had arrived of some unimportant successes over the 
Kafirs. Great excitement prevailed in Cuba, where another 
invasion was apprehended. 

In 1858, Lord Derby's Ministry was in a critical position. 
Money was extraordinarily abundant, and the Bank of Eng- 
land had taken a million of Exchequer bonds created in lieu 
of others paid off. 

_In 1859, the manceuvres of the opposing armies in the 
North of Italy attracted chief attention. Prussia had as- 
sumed an attitude of armed watchfulness, and the Prince 
Regent had expressed his determination to “ maintain the 
basis of European public right and the balance of power in 
Europe.” The Queen of England had issued a proclama- 
tion of neutrality. The subscriptions to the French loan 
of 20,800,0002 had reached no less a sum than 92,280,000/, 
of which 3,200,000/ were for amounts representing not more 








than 10f (about 8s) of annualinterest. The total number of cially of Reduced and New Three per Cents. for reinvest 
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subscribers was 525,000. The pressure in the mo 
market had ceased, and the English funds were recovering, 
owing to the large investments by the public. 

In 1860, Garibaldi had succeeded in landing in Sicily 
and the revolution was making steady progress, notwith. 
standing the misrepresentations of the official Neapolitan 
press. At home, Pullinger, the late chief cashier of the 
Union Bank, whose frauds for 263,000/ had transpired 
few weeks back, had been tried and sentenced to 20 yeary 
penal servitude. The closing of the London banks op 
Saturday at 3 o’clock had commenced, without causing the 
slightest inconvenience to the mercantile community, 


The amount of the “other” deposits, as compared with 
the “ other” securities, showed, in 1851, a deficiency of 
2,966,218/; in 1858, a deficiency of 704,354/; in 1859, 
a deficiency of 2,267,192/; and in 1860, a deficiency of 
8,040,358/. In 1861, the deficiency is 8,205,218). 

Discount anD Money Marxet.—The Bank of England 
yesterday raised their minimum rate of discount from 5 per 
cent., at which it was fixed on the 11th of April, to 6 percent, 
This step was generally anticipated, and caused no change in 
the stock market. The drain of gold to America having recom. 
menced on a more considerable sale, there has been a general 
indisposition among the moneyed houses to discount to an 
material extent, and hence the demand at the Bank has been 
very large. A rise in the rate of discount was therefore felt 
to be inevitable. It is not expected that the shipments to 
New York will be affected by the alteration, but it will in a 
great degree check the export of silver to the East, and will 
also attract capital from the Continent. In the absence of 
any foreign demand, all the Australian gold that may arrive 
will likewise be retained here, and will partially compensate 
for the withdrawals of sovereigns. 

Notwithstanding the movement at the Bank, the demand 
for money both yesterday and to-day has been active, and 
few or no transactions have taken place below 6 per cent. 
On the Stock Exchange, loans on Government securities 
were obtainable at 44 per cent. up to this afternoon, when, 
owing to some sales of Consols for money, the rate advanced 
to 54 per cent. 

The joint stock banks have raised their interest on deposits 
from 4 to 44 per cent., the London and Westminster how- 
ever continuing to give 1 per cent. under the ordinary terms 
on sums below 500/. The discount houses have increased 
their rate from 4 per cent. to 44 for money at call, and 
from 44 to 5 per cent. with seven days’ notice. 

Reports have been current that an Indian loan is about 
to be brought out, but it appears that they are at least pre- 
mature. Owing, however, to the loss of revenue and addi- 
tional expenditure caused by the famine, it is considered pro- 
bable that the Government will take power for the raising 
of 4,000,000/, an operation which is not likely to take place 
until towards the close of the year. The arrangements will 
necessarily depend upon the success which the various rail- 
ways will have in obtaining the capital they require. 

The statement that the Bank of France are about to 
place about 1,000,000/ in bonds, for the service of French 
railways, is confirmed. 

The following are the rates of discount in the principal 
cities of the Continent :— 











Bank Rate. Open Market. 
Per cent, Per cent. 
Paris OOO Fee ereeeeteterssce 5 
eR sctasienveinteasa 6 
SS 4 2 
Frankfort..... 3 13 
Amsterdam ............ 7 > weemain 3 
BS. wndtibedeaencwats os i: debabintininlas 5} 
Brussels ......0006 tees i eeeecauaianiven 4 
Hamburg..........00008 oe aed ecrccsece FF 
St Petersburg......... OF > seine sé 


EnGuish Funps.—There has been a remarkable absence 
of fluctuation in the Consol market during the week, the 
prices up tofthis morning having never varied from 91§ to 
# for money, and 917 to 92 for the accounts or the same a8 
last Friday. The American news is considered unfavoura- 
ble; but is in some degree counterbalanced by more satis- 
factory advices from the Continent respecting the main- 
tenance of peace in Europe this year. Additional support 
is also derived from the unwillingness of the publi to sell at 
a period shortly before the payment of the half-yearly divi- 
dend, ‘although some realisations have been effected, espe 






LL LL LLL LLL LLL LLL LLL LLC LLL Le 


_——— 





May 18, 1861.] 


i er securities yielding a higher rate of interest. 
— io have eee Snes sales of Consols for 
money, which have cause a decline of an eighth. The final 
quotations this afternoon being 914 to $.for immediate deli- 
very, and 914 to for June. 


There has been a recovery in Exchequer bills, but it has 
not been fully maintained, the quotation which at one 
period was 6s to 8s discount being now 8s to 4s. India 
bonds remain flat at 20s to 15s discount. 


Indian Five per Cents. have again relapsed, closing at 
101} to #, notwithstanding that a large portion of the pro- 
ceed of the late sales of Reduced and New Three per Cents. 
and other Government stocks are believed to have been in- 
vested in this security. It is probable, however, that these 
operations do not keep pace with the fresh creations of stock 
which the Indian Government are empowered to issue in 
in exchange for bonds and debentures falling due. 


Forricn Funps.—The transactions in foreign stocks have 
been very moderate, and scarcely any movement of im- 
portance has taken place. Turkish Six per Cents. were 
rather firmer in the commencement of the week, but have 
since gone back, and closed to-day with a dull appearance. 
The news of the retirement of the Minister of Finance in 
Mexico did not transpire until after business hours, and 
Mexican stock consequently left off at yesterday's price, or 
a fraction higher than last week. Spanish bonds have been 
in demand, and show an advance. Russian.and Brazilian 
descriptions remain flat. 


French Three per Cents. were last quoted this evening on 
the Paris Bourse 69f 45c, showing a rise of an eighth com- 
pared with last week. 


Subjoined is a list of the highest and lowest prices 
of Consols every day, and the closing quotations of the 
principal English and foreign stocks last Friday and to- 


Consots, 


Exchequer Bills. 
9s dis 5s dis 
4s dis 38 dis 
8s dis 48 cis 


Closing prices 
last Friday. 
8 per cent. consols, account... 91} 2 


New 3 per cents 
8 per cent. reduce 892 § 
Exchequer bills.... 10s dis 5s dis 
_ o ° 10s dis 58 dis 
2 


Passive 


Portuguese 3 per cents, 1855... 
Mexican 3 per cents 
Dutch 24 per cents .. 


ca! 
Turkish loan, old, 6 per cent... 

- new, 6 per cent. 55) 6 
New ditto, 4 per cent 1003 1 


RAILWAYS AND OTHER SHARES.—The fortnig 
ment in the railway market took place this week, and the 
amount of stock brought forward being larger than had 
been expected, prices, which had previously been rather 
firmer, experienced a fresh decline. There is also a ten- 
dency to press speculative sales on the less favourable traffic 
returns, especially for provincial operators. Midland has 
been prominently depressed ; Lancashire and Yorkshire and 
South-Eastern are also very flat. The tendency at the close 

|| to-day was unfavourable, although the actual prices show a 
recovery from the lowest point of the week. 

In colonial stocks, Indian guaranteed have been firm, 
while Canadian remain heavy. 

F oreign descriptions have been in better demand, espe- 
cially Lombardo-Venetian shares, which have been largely 
purchased abroad. The full rise, however, has not been 
maintained. Brazilian shares are dull. 

American railway securities have shown increased steadi- 
ness, especially Illinois Central and New York aad Erie. 

he variations in the miscellaneous market have generally 
unimportant. Great Ship shares receded yesterday 
to Ss 9d to 6s 3d (17 paid), but rallied to-day to 6s to 6s 6d. 
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The priceof Natal Land shares is $ to $ premium; and 
of China and Japan Steam + to § premium. 
Subjoined is our usual list of the closing prices of the 
principal railway shares last Friday and to-day :— 
RAILWays. 


Closing prices 


Closing prices 
last peseye 


London and Blackwall 
London, Brighton, avd 8.Coast 
Lendon and North-Western... 


North-Eastern, Berwick stock 
North-Eastern, York stock ... 
FOREIGN SHARES. 


Western & N-Wstrn of France 
Great India Peninsular 


Forrign Excuances,—The principal change this week 
is a decline of about 8 per cent. in the rates on Vienna and 
Trieste, the movement being favourable to the Austrian cur- 
rency. The quotations on other places show firmness, owing 
to the rising value of money here. 

Bution-—Annexed is the weekly circular of Messrs 
Pixley, Abell and Langley, upon the movements in bullion 
during the week, and the business transacted in Indian 
rupee paper :— 

Gold.—The Kent has brought 104,000/ from Melbourne, and 
this amount, together with the 86,000/ per Southampton, has been 
taken partly for nme and partly for America, to which quarter 
shipments of gold to a large extent have been resumed—the Persia 
having taken 236,0001, the New York, 13,500/, and the Etna, 
298,7461. The steamer leaving on the 18th will also take a consi- 
derable amount. Some small parcels of gold have been sold to the 
Bank during the week, making in all about 30,000/. The Ellora 
has taken 47,5002 to Alexandria and Bombay; the La Plata has 
brought 16,0002 from the West Indies; and the Armenian, 6,000J. 
from Africa. The Australian mail reported the sailing of four 
more ships for England with gold; and the vessels now at sea 
are :—The Copenhagen, with 205,000/; the Owen Glendower, with 
57,000/ ; the Kleber, with 35,5002; the Marco Polo, with 26,0002 ; 
the Peru, with 58,000/; the Prince of Wales, with 89,000/; the 
Boreas, with 42,0002; the Themis, witn 94,000]; the York- 
shire, with 154,5007; making a total o 761,000/, of which about 
300,000 is _ue. 

Silver.—The silver ex Seine has been sold at 603d per oz 
standard, being a considerable reduction from the rate previously 
obtained ; the slight demand for India, and the large amount for 
sale on the market, have contributed to this fail. The La Plata 
has brought €0,000/ from the West Indies, and the Alhambra 


3,818/ from the Peninsula. We quote the price as 603d per oz 
standard. 


Mexican Dollars.—The dollars ex Seine have been sold at 
4s 114d per oz; this is also a much lower rate than the last, but 
it was difficult to place the very large amount on hand without 
making the price as above stated. Le 

Exchange on India for Banks’ drafts at 60 days’ sight is with a 
lower tendency; we quote the rate on Bombay 1s 113d to 2s; 
Calcutta, 1s 11§d to 2s; bills with documents, 1s 114d to $d; 
Banks’ 60 days’ sight drafts on Madras, 1s 118d to 2s. 

India Government Loan Notes continue at the quotations of last 
week ; 5 per Cents. are 94, and 5} per Cents., 100. 

Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std; bar 
gold, fine, 77s od per oz std; bar gold refinable, 77s 11d per oz 
std; Spanish doubloons, 77s 6d per oz, in demand’; South American 
doubloons, 73s 6d to 74s peroz; United States gold coin, scarce. 
Silver—Bar silver, 5s 0d per oz std; bar silver, containing 5 grs 

old, 5s 1d per oz std; fine cake silver, 5s 53d per oz; ican 
Sonies, 4s 114d per oz ; Spanish dollars (Carolus), 6s 6d to 
6s 8d per oz. 

The specie for shipment by the Ceylon to India and China 
to-night represents 247,581/, of which 237,594/ in silver, 
and 9,987/ in gold. The Government send 100,289/ to Cal- 
cutta in silver by this opportunity. 

About 40,000/ in bar gold was bought by the Bank to- 
day. 

eee Companies.—The annual meeting of the Provin- 
cial Bank of Ireland was held yesterday, when the report 
announcing ordinary and extraordinary dividends at the rate 
together of 20 per cent. per annum was unanimously agreed 
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to. This makes the fifth year of the present rate of dividend, 
and the bank was stated to enjoy more prosperity and to 
hold a higher position at the present time than at any 
previous period in its career of 36 years. The last two 
harvests in Ireland have been unfavourable, but the farmers 
have been in some degree compensated by the high prices 
obtained for their produce. Trade and commerce have been 
in a sound position, but it is feared that the linen manufac- 
turers of the North will suffer from the confusion in the 
United States. The accounts show that the net profit of the 
bank in the financial year just ended was 119,388/, making 
the rest or undivided balance 251,693/ against 240,304/ at 
the same period last year. 

The special meeting of the Submarine Telegraph Company 
called for Monday excited much interest, and there was a 
large attendance of proprietors. Some charges recently 
made against a portion of the Board and the management 
generally have led to much discussion, and it was proposed 
to submit theseaccusations, together with the Directors’ reply, 
to a committee of investigation. The question chiefly de- 
bated by the meeting was the desirability of appointing such 
committee at once or of deferring it until after the 30th of 
June, the period allowed to complete the new concession 
from the French Government for a line between Beachy 
Head and Dieppe. After a long discussion it was resolved 
to adjourn the investigation until the 15th of July. 

A meeting of shareholders of the Great Ship Company 
was held to-day, when it was announced that over 26,000/ 
has been subscribed of the 35,000/ proposed to be borrowed 
by the Directors on debentures, and promises were received 
of 2,000/ or 3,000/ more. There was a long discussion, in 
the course of which general confidence was expressed in the 
present Board, and an unanimous approval of their exertions 
to bring the Company toa prosperous condition. No formal 
business was transacted, the present meeting being only 
preliminary to one regularly called for the 31st. 

At a meeting of the Intercolonial Royal Mail Steam 
Company, the report recommending a dividend at the rate 
of 7} per cent. per annum free of income tax was adopted. 
The working account during the past half-year shows an 
increase in the receipts, and a material diminution in the 
expenditure, which will be more apparent on future occa- 
sions. Negotiations are being carried on for the continua- 
tion of the service between Sydney and Auckland, and a 
provisional agreement has been concluded by the colonial 
manager for a monthly mail from Melbourne to Canterbury 
and Otago. The Directors, however, have not confirmed 
this arrangement, as, in their opinion, the subsidy is insuffi- 
cient. Until, however, the decision of the Board is known, 
the serviee will probably continue, unless there should be 
any actual loss. 

Famures AND MERCANTILE EMBARRASSMENTs.— The sus- 
pension was announced yesterday of Mesars Alexiadi, Delta 
and Co., a Greek firm, with establishments at London, Con- 
stantinople, and Marseilles. The house has been for some 
time in difficulties, but it was hoped that the necessity of a 
final stoppage might be averted. The liabilities are said to 
be about 80,000/ to 90,000/, with assets estimated to realise 


@ surplus. 


The failure has taken place of the Peterborough, Oundle, 
and Thrapston Bank of Messrs D. Yorke and Co. The 
bank was established nearly 60 years ago, and had an 
authorised note issue of 12,5457. ‘The liabilities are ex- 
pected to prove moderate. The cause of the disaster is 
stated to be the deficient harvest of last year, the connection 
of the bank being chiefly among the agricultural interest. 
Mr Yorke, of the firm of Yorke and Elland, of Thrapston 
and Kettering, is in no way connected with this establish- 
ment. 

A meeting of creditors of Messrs Nicholson and Stone, 
and Nicholson, Pascall, and Stone, warehousemen, was held 
on Wednesday, when a statement was presented by Mr 
Chatteris, the accountant, showing liabilities expected to 
rank on the estate 34,926/, and assets estimated to realise 
22,5191, or about 12s 11d in the pound. It was resolved to 
wind up in the Court of Bankruptcy. 

At a meeting of creditors of Mr Charles Cook, shoe manu- 
facturer, of London and Northampton, the balance-sheet 
showed liabilities 39,405/, with assets expected to produce 
9,073/. This is exclusive of an instalment of 4s in the 
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a 
pound which the creditors have already received. It wag 
agreed to accept a composition of a further 4s in the pound, 
making 8s in all, in instalments at two, four, six, and eight 
months, the last to be secured. 


Advices from Sydney announce the failure of Meggrs 
James Mort and Co., with unsecured liabilities 23,000/, ang 
assets estimated at 9,000/. Two other suspensions haye 
taken place, viz., Messrs Garland and Bingham, merchants, 
and J. A. Portus, miller. The creditors of Messrs Raymond 
and Co., whose suspension was announced by the last 
mail, have held a meeting, at which the liabilities were 
stated to exceed 80,0001, with moderate assets. The estate 
will probably go into the Insolvent Court. 





A meeting of creditors of Mr T. Dowling, timber mer. 
chant, was held on Thursday, when a balance-sheet wag 
read, showing liabilities 38,794/, and assets 14,9177. The 
trading appears to have been unsatisfactory, and there have 
been cross bill transactions with Churchill, McMillan, and/| 
Co,, a firm that has recently failed in the same business, An | 
offer of a. composition of 6s in the pound was made, and it 
was ultimately decided to refer the matter to a committee, 
who are to investigate the books and report to a future 
meeting. 

The suspension is announced of Mr John Crossley, jun, 
cotton spinner, of Manchester. The liabilities are understood 
to be moderate. 





FOREIGN RATES OF EXCHANGE ON LONDON. 














Latest Rates of Exchange 
Dates. on Lendon, 
eoccceseee coos May 16 ..0000 25 303 3 days’ sight 
—~ 16 reccce 24 975 3 months’ date 
16 25 35 3 days’ sight 
1170 72 3 _ 
1l 85 2 months’ date 
lf mnt . 8 days’ sight 
= om 13 33 . 8 months’ date 
St Petersburg... — 345 emane 3 - 
Li8bON ....s00ee008 Apr. 54 555 
Gibraltar.. _- 50} 
New York May 1044 | 
Jamaica ......00 Apr. 1} per cent. pm 0 = 
_ — 25. 1 per cent. pm 5 _- 
- — 25 crcvce 3 per cent. PM —saeaeee 90 os 
Favana ....se00 ate” * BB ccccee 93 10} per cent. pm. ...... 90 = 
Rio de Janeiro. — 9 2644 = _ltteee 60 _ 
Bahia ......00008 — 13 2644 sl ctteee 60 - 
Pernambuco ... — 264d ecccee 60 _ 
Buenos Ayres... — 623 6d 65S aa eene 60 - 
Singapore oo 4s 8jd eevese 6 months’ sight 
Ceylon.. — 8 per cent. dis, conce 6 a | 
Bombay = 28 Ofd 23 OFA —aaneee 6 — 
Calcutta _ 2n:1d  —_arecee 6 = 
Hong Kong...... — — acenee 48 Thd 48 THA —cecene 6 - 
MaUritiusrccccoese = 6 seoeee 3 percent. pM — ceases 90 days’ sight 
- — — 6 saree ° 2) percent. pr —seeseee 60 = 
Sydney ..scscove Mar. 22 ....0 1 per cent. pm 30 ae 
Valparaiso ...00 = 19 seers 44 eee 660 a 





COMPARATIVE EXCHANGES. 

The quotation of gold at Paris is about 1} per mille premium, and the 
short exchange on London is 25.27} per l/sterling. On comparing these 
rates with the English mint price of 3/ 17s 10}d per ounce for standard 
gold, it appears that gold is nearly 3-10tbhs per cent. dearer in London than 
in Paris. 


By advices from Hamburg the price of gold is 425 per mark, and the 
short exchange on London is 18.59d per 1/ sterling. Standard gold at 
the English Mint price is, therefore, about 3-10ths per cent. dearer 12 
London than in Hamburg. 

The course of exchange at New York on London for bille at 60 days 
sight for, first-class paper is 104} to 105 per cent., which, when compared 
with the mint par between England and America, shows that the ex- 
change is against this.country. But the heavy loss of interest incurred 
by delay at the American mints materially reduces the apparent profit on 
the transmission of gold to the United States. 





COLONIAL GOVERNMENT SECURITIES. 


















bd eas ishsasiieghiniambele 
Amount 'Div. per | 
of tvoan.|Hf-year,| Name. Paid. | Price. 
——} — ceaeiiel 
| £ 
es» |3 pr-ct.\Canada Government 6 per cent 1877-9,, | 100 jill 
a 3 pr ct.) Ditto 6 per cent 1880-2... .| 100 ove 
: 3 pr ct.) Ditto 6 per cent 1888-4. -| 790 {12 
eo §=/3 pret] Ditto 6 Per CONE om .rrccesssessonssereeses | 190 . 
+. (3 pr ct.| Ditto 6 per CONT ....000 «| 100 | oe 
2800000/8 pr ct.) Ditto Si BPP-CONL: corr ccensssoccenecncensests | 190 [10g 
«  |3 pr ct.\Cape of Good Hope 6 per cent. 1880..... .| 100 {106 
oo. |8 pret. Ditto Ditto 1890..... 100 ove 
16690013. pr ct.|New Brunswick Government, 6 per cent. 100 |108% 
24 pr ct.|New South Wales Gov. 5 per cent. 1866.. 100 | 
[24 pr ct.) Ditto ditto 5 per cent. 1871-7 | 100 | oe 
- (2h pret.) Ditto ditto 5,per cent., 1888,andupwards} 100 |99 
350000213 pr ct./Nova ScotiaGovernment, 6 per cent. Sterling 1875...) 100 o 
we (8. -prct/\Quebec City 6 per cent. Sterling ......vsvesssereerseeenee 100 | a 
+» /|3 pr ot.|South Australian Government 1878 and upwards ...| 100 | ++ 
+. |8 pr et./Victoria Government, 6 per cent....... etecsint ecsecene +} 100 ss 
Gitto =F PO CONL .rerarcereonorsencnnesseees 100 |105% 
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MISCELLANEOUS. 
Dividend | Priee 
> | Dirtdend Names. Shares. Paid. [pershare 
Ship % | 1000 
i738 African Steam eocceccocencecosvecee| | 0 sets 
1srooltt 138 Anglo Mexican’ Mint... « 610 OO ce 
20000/21 Australian Agricultaral..... 25 19 O Of ae 
36700) a Australian Royal Mail...........0.+++++ 10 10 0 aoe 
6000| .. British & Irish Magnetic Telograph| 50 500 OF} .. 
8915 6/ per cent/Canada Land........ preeednecepececes seve 324 3210 06 . 
$50000|1/ per cent/Copper Miners of England............, Stock | 100 0 0 a“ 
8000/7H pr cent| Ditto Preference 74 per cent | 2 | 25 0 0 eS 
10029257/22 per cent|Crystal Palace ..........0s+sweeers.| Stock | 100 0 0 31 
160820/|72 per cent; Ditto Preference .,........0+-+-00, Stock |100 0 0 ... 
per cent} Ditto 6 pc Perpetual Debentures| Stock | 100 0 O}| ... 
7 64 pr cent|Eleetric Telegraph ........+.+- esesevess| Stock | 100 0 0) 96 
7199/64/ pr cent; Ditto New ..... eupenceee erbseutennonptes 25 15 0 0 aaa 
70000/58 English and Australian Copper... 5 50 0 3} 
20000|102 pr cent/General Steam Navigation......0...) 15 14 @ 0 o 
330000 eco Great ~. queceounssennee -0° eccenecocoesces | 1 OG cos 
100000) eee Ditto 174 per cent. Preference... 1 | 2 Ore un 
50000! ese {Madras Irrigation and Canal........., 26 oe oo 
80000|2s 6d p sh |National Discount Co. (Limited)...| 25 56 0 0 3g 
188676\7/ per cent/North British Australasian (Lim.) 1 Li OG on 
600000/37 Peel River, Land, & Mineral (Lim.)} Stock | 100 0 0 52 
peed pc & bs|Peninsula and Oriental Steam......; 50 50 0 0| 723 
20000\77 pc. & bs} Ditto NOW .-.erer-seessseseserseereeers] 50 30 0 O} 42 
15000)/47 p sh Royal Mail Steam...........ssessseeeres 100 60 0 0| 46 
101 pr cent/Scottish Australian Investmen 
CEMMBOR) ccccvececovceccesccsvsceees | Stock | 100 0 0 a 
14200/72 per cent/South Australian Land woos} 25 25 0 0} 33% 
1 wee |Wam Diemon’s Land.wseesssesneeon | 100 | 2810 0 9% 
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Che Commercial Cimes. 
Letrers FoR THE PRovinces oF Napies anp SictLy.—According 
to a communication which has been received from the Italian Post Office, 
all the regulations and rates of postage applicable to letters addressed to 
Sardinia, are about to be extended to the correspondence for Naples and 
Letters, newspapers, and other printed papers addressed to 
Naples and Sicily will, therefore, on the lst June next, and thencefor- 
ward, be sent, via France, in the mails for Sardinia, and will be subject 
in all respects to the rates of postage and general regulations applicable 
to correspondence addressed to Sardinia. 


Sicily. 





FOREIGN MAILS. 











Australia and New Zealand........... eonecee 
Buenos Ayres, Monte Video, 





Despatch of Next Mail from 
London. 





ow May 


via Southampton May 
| (via Marseilles 
Brazils, |(By British packet) June 
Capede Verde, Falkland Islands, &c. | |(By French packet) May 


20, 


24, Me. 





. 
Next Mail 


Due. 





May 19 
27, &.\June 12 
10, M|June 4 


—_—— Hope, Ascension, and St ssovesscsevecsssssccccsesee DUNG 5, Ki June 1 

sanibiecibintenetiinniod ae o 

China, Penang, and Singapore.............+ via. Marseilles ... May 97, ™ May a7 

India (Calcutta), Ceylon, and Ionian} j via Southampton May 20, ™|May 19 

TSANGS ....cccrcccesseeesceceverececeeseresseeees| 1 Vi Marseilles ... — = R.|May 27 

via Southampton May » BiMay 26 

Ditto (BOMbAY) seserssersvesseeesvesemerseenees] > Vil Marssillen ... May 18,£. May 90 

Lisbon, Oporto, and Vigo......s.ssecsseeese|eseee eoccceesccooencecesee ° =. a M.|May 21 

via Southampton May 20, ¥./May 19 

Gibraltar, Malta, Egypt, and Aden...... one Marseilles... May 18, X./May 20 

ee ante mam alien seve|(Vid COrk).secseeree May 18, £./May 29 

tes, Calli ada, & 

(By British packet) et XS>} | Bostomdereeenrnene May 18, &/May 23 
Ditto ((oy United States packet) .........\(New York) .....+. 22, M. 

Ditto (by Canadian packet) ...........0.+ (Quebec) ....... 23, E./May 22 


Western Coast of Africa, Madeira, and 
Teneriffe ........ eveenese oo | 
West Indies and Pacific— 
Bahamas (via New York) 
= ae ang 2 - 
= ‘cul re in 7 Pacific, includ- 
ng eru, California, and Bri- 
tish Columbia eccescen 


ete 













Seeeeeeseeseececeneseccoses 


MAILS ARRIVED. 
Latrst Dates. 

Ou the 13th inst, West Inpizs any Pacrric, per steam ship La Plata, via 

Southampton— Honduras, April 18; Grey Town, 19; Jamaica, 25; Jacmel, 26; 
Porte Rico, 29; Demerara, 23; Tobago, 

Grenada, 24; St Vincent, 25; St Lucia, 26; Martinique, 27; Guadaloupe, 27; 

Dominique, 27; Antigua, 27; St Kitt's, 28; and St Thomas, 29. 

On the 14th, America, per steam ship Columbia, via Galway—Boston, 30th ult. ; 


and St John’s, 6th inst. 





sececcccccecscccccsocccssos JUNC 


svescecccvececsecsccscsesee May 23, E.| June 10 


scescceesecesecsevscseeeee OUNG 8, E.|\Jume 6 


3, u.|May 29 


svcccocecscccesecssccscseses May 17, {May 29 





28; Trinidad, 24; Barbadoes, 26; 


Onthe15th, Uxirep States, per steam ship Jura, via Liverpool—New York, 2nd inst. 
Om the 16th, America, per steam ship City of Washington, via Queenstown—New 
it. 


York, 4th ins 


—>—>E—>——EEE_ 


WEEKLY CORN RETURNS. 
From the Gazerre of last night. 





Sold last week ............1861.,. | 





qrs | qrs 
70058 | 14066 


Corresponding week in 1460...| 105368 | 9298 
~ _ 1859...| 98805 | 13090 
= ~ 1858...| 111226 | 10899 
~ 1857...| 116811 | 9108 





Same time last year 


Peeeeereeecsees: 















| 1 j 
Wheat: | Barley.| Oats. | 





qrs 
7372 
9157 
7157 
9362 


9457 


SCranrncm 








Rye. | Beans. 
qrs qrs 
oon 4801 
19 4329 
162 2801 
21 4618 
48 6143 
sd sd 
ese 43 30 
85 2|/ 4211 
32 8; 42 7 
8710} 42 3} 
3511) 41 6 
86 4] 41 8 
35 7| 48 5& 
83 6] 41 7 
10' 10 


























































































GRAIN IMPORTED. 
An Account of the total quantities of each kind of corm, distinguishing foreign and 


























on - into naccn Ce ports of —— ng ne Liver- 
pool, Hu weastle, jacester, Plymouth, lasgow, Dundee, 
and Perth. In the week ending May 8, 1861. : 
ae oe Deas [casio 
an an cern . 
wheat - |Oateand)Rye and/Peasand) 51.05, | Indian [backwht! 
fleur. | meal | oatmeal.|ryemeal.|peameal.| meal. meal meal 
ars qrs qrs qrs qrs qrs qrs qra 
Foreign ...| 103679 | 14818 | 23857 | 1006 8624 6702 | 51072 5 


oe. eee 





Colonial ... 4 ove owe ove 2 ove 


Total... 6702! 31072 5 





Imports of the Week ......erecereseseeeee 189,172 gre. 





MONTHLY IMPORTS OF GRAIN. 


Aw Account showing the QuantiTIzs of Conn, Grau, MgaL, and Flour Imporres 
into the Unrrep Kixepom, and admitted to Home Consumption, in the month of 



































April, 1861. 
From British | 
Species of Corn, Grain, From Foreign |Possessiors out Total 
Meal, and Flour. Countries. of Europe. 
qrs bush qrs bush 
WARE .cccccreccccesocsccccsocesoseseos 699833 7 701582 2 
Barley . 169228 7 ove 169228 7 
Oats. 262915 1 24 262917 5 
Rye .. v0 8886 6 «eo 3886 6 
Peas .. 32148 6 394 2 31543 0 
Ban .....0esecesseeereee 61172 3 eee 51172 3 
Maize or Indian corn .. 194452 5 ose 194452 5 
Buckwheat .........+ os 121 7 oe 121 7 
Beer or bIGG.........cccccssseceeeeses ooo eee eco 
ne 
Total .rorcccccccccveesscccscssecrseree]| 1412760 2 1414905 3 
ewt qr lb ewt qr lb 
Wheat meal and flour..........++++. 384319 2 2 384410 0 16 
Barley meal .......... * oes ow 
Oat meal.... 8238 212 8238 212 
Rye meal 37 214 37 214 
Bean meal..........c..sesseesees eee is 
Maize or Indian corn meal ..... 822 116 822 116 
Backwheat mea@l........--sserwses- 16 2 0 | 162 0 
Total cceveccerscceeccevesersessscccees! 098434 2 16 90 214 393525 1 2 








COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

At Mark lane, to-day, wheat, both English and foreign, sold- 
steadily, at quite Monday’s currency. Barley changed hands: 
slowly, on former terms; but oats were the turn dearer, Beans, 
peas, and flour were unaltered in value. The imports from 
abroad are 31,160 quarters of wheat, 3,579 barley, 22,350 oats; 
2,364: sacks and 6,642 barrels of flour. 


The demand for all kinds of produce at Liverpceol, this morn~ 
ing, was quiet, at Tuesday’s currency. 

During the whole of the present week there was only a very 
limited demand, the fear of a rise in the Bank rate checking busi-. 
ness, and the news from Ameriea mot being of a particularly excit- 
ing character. ‘I'he saies omy reached 47,000 bales, of which 28,000 
to spinners, 9,000 on speculation, and 10,000 for export; quota- 
tions of fair the same as last Friday, the common descriptions 
being 4dlower. The yesterday’s rise of the discount being already 
anticipated, had no particular inffaence upon the market ; thereg 
was rather more inquiry. To-day the sales are 8,000 bales, 
with a steady market. 

“The inquiry for cotton since our last report,” write Messrs' 
Briggs and Co., of Alexandria, on the 11th inst., ‘‘ continues active, 
but the transactions are diminishing, owing to the extreme scarcity 
of good qualities, for which speculators are eager purchasers. The 
existing stock was computed. on the 30th April at 6,500 bales, 
The sales of the past week areas follow :—153 bales low ordinary, 
at 6.40d to 6.68d; 2,924 bales ordinary to middling, 6.82d to 
7.65d ; 207 bales good middling to fair, 7.68d to 7.80d; 86 bales 
good fair to good, 8.13d to 8.20d per Ib f.o.b.: total, 3,370 bales. 
Freights.—There is no spare room in the steamers now loading, the 
last rate paid was $d to 9-16ths. per Ib in full, but an advance is 
expected; by sailing ships the quotation is nominal at 6-16d. 
Fxchange.—London is in request at 954 piastres per £ sterling ; 
France, 5f 29¢ to 5f 30c per dollar of 20 tariff piastres. Shipments 
in bales from 17th April to May 2nd, 1861 :—Great Britain, 4,078 ; 
France, 3,440; Austria, 980; total 8,498. 

The public sales of tea have gone off somewhat slowly, on 
rather lower terms. By private contraet, the demand is very 
inactive- 

We have received the following report from Hong Kong under 
date the Ist of April :— 

Tea.—Business during the fortnight hes been small, owing to the 
firmness of teamen. Settlements amount to 11 chops. Prices of the 
finer descriptions show a slight advance. Country Green Teas,—About 
3,000 packages of fair to fine quality have arrived, for which extreme 
rates are demanded. In scented kinds there is no change, and settle- 
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ments are very trifling, Sales, stocks, and prices are as follow:— 
Congou, 11 chope; Obname, 19 to 24 taels; Oopacks, 26 to 31 taels; 
Moning, 25 to 26} taels; stock, 47 chops. Souchong.—No sales; 
stock, 3 chops. Scented orange pekoe, 3,000 boxes, 25 to 28} taels ; 
scented caper, 1,000 boxes, 14 taels; Canton-packed pouchong, 1,500 
helf-chests, 173 to 18 taels; Canton gunpowder, 2,500 boxes, 14 to 24 
taele. Country Green Teas.—Saler, 500 packeges; stock, 2,700 
packages—hyson skin, 20 to 22 taels; young hyson, cargo, 25 to 
30 taels; ditto, medium to finest, 36 to 46 taels; hyeon, cargo, 32 to 
84 taels; ditto, good to superfine, 38 to 55 taels; gunpowder and 
imperial, 35 to 52 taels, Foochow dates are to the 22nd ult. Tea.— 
During the fortnight only a very smali business bas been done, owing 
to the poor assortment on offer, and dealers continue to ask extreme 
rates. Arrivals from the country have been small and of very ordinary 
quality, and but little more is expected to complete this season’s supply. 
Country Green Teas.—About 2,300 packezes have come to market, but 
no purchases have yet been made, owing to the high rates asked by the 
teamen. A decline of 5 mace to 1 tael may be quoted on the low and 
medium kinds of congou; but other qualities are firm and show no 
change. Oolong and Pekoe quotations are nominal. Shanghai advices 
are to the 22od ult. Silk.—Settlements amount to 1,000 bales, at very 
irregular rates. No, 3 Teatlees, of which there are none ov the market, 
are nominally quoted 430 taels, while the Jower qualities have been 
purchased at 350 to 415 taels. Taysaams have declined about 10 to 
15 taele. The total settlements for the season amount to 75,000 bales. 
The totel export of silk from China to Europe is 74,824 bales, against 
last year 56,140 bales, or an increase for this season of 18,694 bales. 
Tea.—Receipts of black from the country have been very small, and 
comprise mostly contract teas on foreign account. Purchases amount to 
merely 900 chests Shanghai-packed congou, common quality, at 15 to 
18 taels, showing no alteration on previous rates. Stock, 5,000 chests, 
for which full prices are asked. Green Teas.—Owing to the unfavourable 
accounts from America, purchases could be made at easier rater, but, 
looking to the small quantity on offer, the deciine would be but slight. 
Sales for the fortnight are 8,0(O packages, 4,000 of which are reported 
from Ningpo, the remainder being Japan and shipped by importers, 
Stock about 6,000 packages. Freights to London, 2/ 10s for tea, and 
4/ 10s for silk. The total export of tea from Chioa to Great Britain is 
73,952,300 ibe, against, to same time last year, 71,235,300lbs, or an 
increase for this season of 2,717,000lbs. To the United States the 
export is 23,632,300 lbs, against 29,167,500 lbs last year, showing a 
decrease for this season of 5,535,200 ibs. 


Although only moderate supplies of raw sugar have been on 
offer, the demand for all kinds has ruled heavy, and prices have 
given way 6d per cwt. Refined goods are very dull. 

Both at public sale and by private contract most descriptions 
of coffee have moved off steadily, at full quotations. 

Messrs Volkart Brothers, of Ceylon, have forwarded the an- 
nexed report of the coffee market to the 18th ult. :— 

The weather has been unsettled sivce our last, and unfavourable to 


curing and shipping operations. The clearances have been few, and to 
date the shipments of the present coffee crop stand thus :— 


PLANTATION COFFEE. 





































































































To Great Britain ......cwts 224,973 against last year, cwts 244,013 
Foreign Ports ............ 7,403 _ _— 16,859 
Australia and India...... 8,001 _ — 6,499 

250,377 267,371 
NatTtvE CorreE 

To Great Britain......... cwts 45,331 against last year, cwts 64,532 
Foreign Ports... -- 25,763 _ — 54,064 
Australia and India 3950 — _ 2,035 

75,044 120,631 


We have only a few transactions in plantation coffee of Kotmalie 
growth to report at 11s 3d per bushel: large receipts of parchment have 
taken place in Colombo godowns, where, owing to recent heavy rains, 
stocks have accumulated. Estates are looking well, but it is too early at 
present to form any estimate of plantation crops for the approaching sea- 
sop, Very little native coffee has found its way in from the interior, and 
with scarcely any inclination to purchase on the part of shippers, the 
value has receded from our last quotation. Plantation coffee, low, per 
bhl, nominal ; ditto, mountain, 11s 3d to 11s 6d; native coffee, unpicked, 
percwt, 39s 6d to 40s; ditto, picked and dried, nominal: cinnamon, plan- 
tation, per lb, 9d to 94d; ditto, inferior, 6d to 7}d. 

Cocoa has commanded previous rates; but rice has been less 
active. Holders, however, refuse to sell except at very full 
prices, 

The quarterly sales of indigo have gone off freely, at an ad- 
vance in the quotations of from 3d to 9d per lb, The quantity 
declared for sale was 5,042 chests in A catalogue, and 620 in the 
B.—Total 5,662 chests, of which 1,024 were not printed or with- 
drawn, leaving the quantity to be brought forward 4,638 chests, 
consisting of 2,566 chests Bengal, Tirhoot, &c., 506 Oude, 765 
Kaurpab, 423 Madras, 26 Manilla, &c.; and 352 sundries in the 
Beutalogue. The sale opened with a small attendance of both 
foreign and home trade conten On the withdrawal, however, 
of several large parcels, indicating the intention of holders to exact 
extreme prices, buyers came forward, and where a disposition was 
shown to meet the market ,competed eagerly for all desirable 
qualities, establishing an advance for Bengal as compared with 
February sale of 6d to 9d for all qualities, excepting fine, on 
which the advance does not exceed 3d to 4d. Oudes of low quality 
have sold at from 2d to 3d advance, whilst for middling to good 4d 
to 8d hasbeen obtained. The demand for Kurpah of consuming and 
middling shipping qualities has been good, and nearly all offered 
sold at an advance of from 4d to 6d, a few lots of better quality 
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obtaining 6d to 9d. The dry leaf Madras was mostly of very in. 

ferior quality, and a large proportion has been bought in at from 

4d to 6d advance ; thee sold have been at that rate. Of the total 
uantity brought forward (5,662 chests), 2,422 have been with. 
rawn, and 88 bought in, leaving 2,359 chests sold in the r 

to which must be added about 200 chests of the withdrawn ang 


bought in, making a total of about 2,800 chests sold. 


The colonial wool sales have been well attended, both 
home and foreign buyers. All good and fine wools have chap 
hands steadily, at full prices ; but other kinds have ruled much 
less active than at the opening. 


The result of the Liverpool wool sales is thus reported by 
Messrs Ronald and Son :— 


Our second series of public wool sales this year was brought to a close 
on the 10th instant. The catalogues comprised 18,559 bales. The 
attendance of home and foreign buyers has been good throughout, not. 
withstanding that there have also been sales by auction at H avre on the 
2nd inst, and at Rotterdam on the 7th and 8th instant. Previous to our 
sales the expectation in the manufacturing districte had been that lagt 
January prices of East India would hardly be maintained;, however, it 
soon became manifest that there was a great demand for all long-stapled 
descriptions, which were eagerly competed for, and brought an advance 
of from fully 1d to 2d per lb. The advance in long-stapled East India, 
referred to, has also caused a better demand for Egyptian than we have 
had for several months, and prices, though not on a par with those 
realised last year, are considerably higher than those lately obtained by 
private contract, and the greater part has been cleared at this advance, 
A few parcels of Oporto fleece of fair quality were offered, and sold at 
about previous prices; whilst the lower classes, being very scarce and 
much wanted, commanded higher rates. The Spanish frontier wools 
were of a medium quality; they did not attract much attention, and only 
a few lote were sold, at about previous rates. Peruvian was in fair re 
quest, the better qualities commanding fully late rates ; but the middling 
and lower classes went rather in favour of buyers. The Buenos Ayres, 
Turkey, Russia, Mogadore, &c., were chiefly withdrawn. English skin 
and fleece wools met with fair competition ; long fleece and skin brought 
fully 1d per lb more than at the January sales, but the short wools only || 
realised about former rates. 

Messrs Moran and Co., of Calcutta, refer to the indigo market 
as follows. The communication is dated the 10th ult. :— 

Since the date of our last three small public sales of indigo have been 
held, comprising 880 chester, of which 60 chests’were withdrawn and the 
rest sold. About 600 chests which have been detained in the river by 
the shallowness of the water for many weeks are now expected to arrive 
shortly, and with the sale of these the season will close. There has been 
no rain yet in Lower Bengal or Tirhoot to do any good, and prospects 
for the next crop are at the present moment decidedly unfavourable. In 
the North-West Provinces the sowings commence generally with the 
setting in of the rains towards the end of June, and it is therefore use 
less to attempt giving any opinion upon indigo prospects in that quarter 
at this early date. Exports of indigo from the lst November, 1860, to 
the evening of the 9th April, 1861:—To Great Britain, 19,813; Hawe 
and Bordeaux, 6,203; foreign Europe, 126; America, 588; Gulf, &, 

1,165; total, 27,845 cheste. 

There is much less doing in the saltpetre market, at about 
vious rates. Scotch pig iron has sold at 48s cash, mixed 
numbers. Other metals have ruled about stationary. Rum has 
commanded very full prices; but the demand for brandy and 
grain spirits has been by no means active. ‘Lhe exports of Scotch 
pig iron, last week, were 16,045 tons, against 16,015 tons in the 
carresponding week of 1860. 


Linseed oil has found buyers, at 30/ to 30/ 5s per ton. Other 
oils are steady. ‘To-day, American turpentine has realised 50s, | 
and English, 49s per cwt. 


The tallow market is quiet at 583 for P. Y.C. on the spot, 588 
May to June, 54s October to December. Town tallow, 54s 6d net 
cash. 


“The depreciation of stock values,” observes the New York 
Shipping List of the 4th inst., ‘during the past three or four 
months is almost incredible; and in this depreciation almost 
everything has participated, the real values necessarily suffering 
with the fictitious. The most notable decline is in the State 
stocks of the Border States, which are down to about half their 
original value, and each day reflect the tenour of events in the re 
spective Border States. The money market is somewhat Wr 
settled in view of the uncertainty as regards the manner in whi 
he Federal loan will be taken. There is scarcely any movement 
in the street, and very little is doing at the note brokers. Busi- 
ness is moderate, while increased caution is being exercised. 
Business is done chiefly on the basis of 5 to 6 per cent. on call, and 
for first-class paper 8 to 12 per cent. We repeat our quota 
tions :— 








Per cent. per annum. 
to 





Loans on call, stock securities .......... dicaneukiial Ssaakeiced 5 tod} 
Do. other good securities ...............seseee0 6 & 
Prime endorsed bills, 60 to 90 days ........ dobecangueseabsh by 6 
Do. 4 to 6 months D 7 
First-class single signatures .........c00...cc.0000e+ ¢ 7 
ARS | __neteeetpeieeemaae 2 
Names less known a 


In the stock market business was very light, and lower prices 
were accepted on almost everything on the list. Since then, how- 
ever, there has been a reaction, and prices have improved 1 to 2 
per cent.” 
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New Yorx, April 30. 
The following is a statement of the week’s sales here and at the 
chief Southern ports, at latest dates, with the closing prices f.o.b., 
ith freight in sterling at current exchange :— 
mere Bale Closing. Middling. 
se Apr. 27 aie 
——— pr. . 160 nemh a ‘ 


F.o.b 
7.324 
7.054 


Freight 
1d equal to 

ld = 
2 ones 
= pistons as jd 

Total 30656 bales AVEOTAGE nrccccreccee — eve 

There is now a decrease in receipts of 867,000 bales from last 
year, when the crop reached 4,675,000, and of 121,000 bales from 
1858-9 (crop 3,851,000), 
1} New York Market.—A buoyant feeling has characterised this 

market throughout the week, and with a steady demand prices 
have gradually advanced. Business, however, has been somewhat 
restricted by the low rate of exchange, but many holders are still 
|| withholding their cotton from the market in the hope of getting 
higher prices, Transit cotton has been rather quiet at former 
prices, the transactions of the week embracing about 7,000 bales 
on the basis of 123c for middling New Orleans with }d freight. 
For cottons on the spot a further advance of }c has been realised, 
with sales of about 11,000 bales. Middling Upland is now quoted 
l4c, and the market closes firm, though quiet. 

The following is a statement of the movements of cotton for the 
past week, and since Ist September last, compared with the five 
preceding years :— 

c -RECEIPTS..———. 
Week's 


—- vaee 


-——Exrorts FoR THE WEEK.—. 

To Gre To To other 
Britain. For. Pts. 
bales 


France. 


-—— Exports since First SEPTEMBER.-———. 

To Great To To other 

Britain. France. For. Pts. Total, 
bales 


2777000 


Thus the receipts show a decrease of 867,000 bales from those 
of last year, dnd a decrease of 121,000 from 1858-9, and the 


exports exhibit the following results— 
To G. Britain. To nee. To other F.P. 


eAnc. 10000 ...Dec. 77000 ...Dec.410000 


18889...---Ine 473000 ...Inc. 182000 ...Dec.146000 ...Inc. 409000 ...Dec. 271000 

Southern Markets.—Telegraphic communication with the South 
has been much interrupted of late, and we have only advices from 
New Orleans this meal Business in that market continued quite 
unsettled and almost at a stand, the transactions for the week being 
only 11,000 bales, while prices had declined, and middling was 
quoted nominal at 10c to 1l4c. Sterling exchange had declined 
to 96 per cent., and become almost unsaleable at that, while 
freights in foreign vessels had rapidly advanced, the rate to Liver- 
pool being 13d in British ships. From the other points we have 
only mail advices, which report business at Mobile and in the 
Atlantic markets at a stand, and prices quite nominal. The joint 
sales at Mobile, Charleston, and Savannah for the week only 
amount to 1,600 bales.— From Messrs Neill Bros. and Co.’s Circular, 
Sorwarded by Mr Ollerenhaw, of Manchester. 

New York, May 4.—Owing to the difficulty in negotiating 
foreign exchange, the demand has largely abated, and the market 
has become dull, while prices have declined fully one quarter of a 
cent. per Ib. To effect sales to any considerable extent, a still 
further concession would undoubtedly have to be made. The sales 
foot up 5,000 bales, including 3,000 in transit. We quote :— 


New York CLASSIFICATION, 


Total. Stock. 


«+-Dec. 360000 


New Orleans 


Upland. Florida. Mobile. and Texas. 
c c c 


Middlingfair...... 14 14 Re ypsenen 15h 

The arrivals have been from Texas, 599; Florida, 815; South 
Carolina, 218 ; Baltimore, 87 ; Philadelphia, 63—total, 1,782 bales. 
otal import since Ist inst., 1,782 bales; total import since Ist 
September, 424,337 bales. Export from Ist to 30th April, 
15,582 bales, against 21,705 in 1860. Export from Jan. 1 to 
April 30, 114,707 bales, against 89,264 in 1860. Freight to 

Liverpool, 7-32d to 4d per lb. 
LIVERPOOL MARKET.— Max 17. 

PRICES CURRENT. 


||_Same period 1860—~ 


ood | 
Good. Fine. |!’ Ora, | Mid. | 


per Ibjper Ibjper Ib\per Ibiper Ibiper Ib||per Iblper Ib\per Ib 
§ 


64) 7} a 84 a. || 4/6 3-16) 73 
7 8 8} 8 93 || 44 \611-16) 8 
9 ee Ml ao 7 8 
83 ef 9 / l | 7 8 8 
5 5 sl 


7 
4h 5} 55 3 
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Imports, Exronts, Consumption, &c. 


Whole import, 
Jan. 1 to May 16.} Jan. 1 to Ma 
1861 1860 1861 1860 
bales bales bales bales 

1567269 | 1840172 817300 992910 


Consumption, 
Jan. 1 to May 16. ! 


Exports, | Computed Stock, 
_Jan. 1 to May 16. May 16, 
1861 1860 1861 1860 
bales bales bales bales 
193060 178130 1048590 | 1110840 


The past has been a week of much inactivity in the cotton 


market, all classes of buyers having limited their operations. Not- 
wiihstanding a very large import, there is little pressure to sell ; 
and, though in some cases a decline has been submitted to, no 
great amount of business could be done at much reduction. We 
have, however, partially lowered our quotations $d per lb in Ame- 
rican, Egyptian commanded fuller rates in the early part of the 
week, but the demand has since subsided, and we can now make 
no change. Brazil are firm, at last week’s prices. East India 
may be bought gd per lb lower. The sales to-day are 7,000 bales. 
The market quiet, and prices are easy. The reported export 
amounts to 9,860 bales, consisting of 3,310 American, 620 Brazil, 
and 5,930 East India. 


(an i ne eggs ee 


MARKETS IN THE MANUFACTURING DISTRICTS, 


The upward movement in the value of discount accommodation, 
and the great falling off in our export trade to the United States, 
have added to the heaviness which previously prevailed in the 
manufacturing districts. Goods, almost generally, have commanded 
very little attention for export purposes; nevertheless, no chan 
of importance has taken place in the quotations. ‘The iron le 
has shown rather more firmness; but the demand for coals has 
fallen off considerably. 


Mancuester, May 16.—We reduce our quotations this week, 
as the continued absence of demand has further weakened sellers. 
On the announcement of the rise to 6 per cent. in the Bank rate 
to-day, sellers reduced their terms to meet buyers, and several 
heavy transactions occurred in China shirtings on the basis of 
8s 6d for 8 lb 4 oz cloths. With the exception of these, the most 
ordinary staples, few bids can be obtained for such cloths as are 
used in the home trade and in printing, of which in consequence 
stocks are largely held. Yarns are on the average reduced about 
}d per lb, but manufacturers have been indisposed for buying, as 
most of the concerns in the district intend closing for the greater 
portion of next week, whilst exporters, as well as others generally, 
are withheld by the check which seems to have been given to cotton 
speculation in Liverpool. 

COMPARATIVE STATEMENT O98 THE COTTON TRADE. 
Price | Price 


May 16, | May 
1861 | 1860 


Price 
May 
1859 
d 
| 


7 
8 
8, 
0 
1 
3 
1 
1 
1 


Price 
May 
1858 


ai 
ett 


S CFR KH Ona 


Raw Corrox, 


Pernambuco fair 

Ditto good fair.. coos eco 
No. 40 Moe Yarn, fair, 2nd quality 
No. 30 Water Twist, ditto 
26-in, 66 reed, Printer, 29 yds, 4 los 2oz... 
27-in, 72 reed, ditto ditto 5lbs 2oz... 
89-in, 60 reed, Gold End Shirtings, 37} 2103 


yards, 8 Ibs 4oz. 4 
40-in, 66 reed, ditto ditto, 8 Ibs 120z...| 3 ill 45 } 
40-in, 72 reed, ditto ditto, 9lbs4oz...) 11 15 12 6 jl 3 10 

8 43 | 8 1031 8 9 7 431 7103, 7° 3 


89-in, 48 reed, Red End Long Cloth, 36 

Braprorp.—The trade in wool doing here is very small. A 
little Coburg wool has lately been bought, but this is not material. 
Holders are of course anxious to sell out the little they have be- 
fore the approaching clip, which is now close upon us. A go 
supply is expected. Prices to-day are almost nominal, What little 
variation there is, is in favour of the buyer. There is no quotable 
change in yarns since our last report. Everything is as quiet as 
possible, and a growing feeling to further curtail the hours of 
working, or stop more machinery. Pieces—This branch of our 
tradeis in a very quiescent state. 

BrrmIncuamM.—The trade of this town continues to be marked 
by that want of animation which has characterised it for many 
weeks, Orders come in slowly for the home as well as the foreign 
trade, and few of the manufacturers have more orders than are 
sufficient to keep their men employed at moderate time. There is 
still a little doing on account of the United States in the general 
trade, but the merchants naturally feel some degree of mistrust 
about executing orders in the present state of affairs. 

Lercester.—Most branches of the hosiery trade continue in a 
very dull state, with prospects by no means cheering. Many 
workmen are unemployed in the town, and in Loughborough, 
Hinckley, and other country hosiery districts business is gen 
depressed, some houses working little more than half time. There 
is not much doing in wools, the market being tolerably firm. 
Yarns maintain their value. 

NotTincHam.—The lace trade continues in a very depressed 
state. There is very little doing for abroad, either: for the Ger- 
man or American market. As ts silk goods very little is 
doing, except in some sorts of superior patterns adapted for trim- 
mings. In the hosiery trade there is no improvement to report, 
either with regard to the home or foreign market. 
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Lexps.—The demand for woollen cloths continues exceedingly 
limited. The only articles examined are fancy goods, and those 
are bought very sparingly. The warehouse trade remains flat, 
and the few home buyers in the town only purchase to meet im- 
mediate requirements. 


Bexrast.—Nearly all business with New York, whether as to 
contracts or consignments, has been set aside, and holders of 
goods suited to that market wait the issue of current events, in 
the hope that a short time will bring about some favourable turn. 
Sales for the home trade are moderately fair, and in the business 
across the Straits a slight i ment may be noted; but all 
these taken into estimate, the outgo of finished linetis is still far 
below the average seasons of healthy commerce. 


Wotvernamrrox.—The official list of prices of Staffordshire 
finished iron is as follows:—Common Staffordshire bars, 
71 10s, at the works; best bars, 82 10s; sheets, 92; doubles, 
102 10s; nail sheets, 81 10s; latten, 127; boiler plates, 92; 
best and best best in proportion ; common rods, 7/ 10s; hoops, 
82. 10s; gas strip, 81; Canada plafes, 12/; and all other 
sorts in proportion. Second and third-class makers are selling 
below these rates. Current prices of pig iron:—Staffordshire 
cold blast, 47 5s; Old Windmill End Mine, Nos. 1, 2, and 
3 melters, warm air, 42; Old Windmill End, second quality, 
Nos. 1 and 2, melting pig iron, 32; Old Windmill End Mine forge 







































according to the brand ; first-class All Mine grey forge pigs, 32 5s to 
$1 10s ; Seend Grey Forge Mine pig iron, 3! to 3/ 2s 6d; Seend Mine 
melting pigs, 3/ 10s to 31 15s ; good mine pigs, with a modicum of 
flue cinder, 22 10s to 27 15s; mine pigs, deteriorated by cinder, 
217s 6d to 2112s 6d; Cleator Moor hematites, 31 6s 3d to 31 7s 6d; 
Barrow hematites, 3! 6s 3d to 317s 6d; Workington hematites, 
31 6s 3d to 3/ 7s 6d; grey forge cinder pig iron, 27 5s to 27 10s ; 
white forge cinder pigs, 2/ 2s to 227s 6d; ordinary melters, Nos. 1, 
2, and 3, 2/ 12s 6d to 2/ 17s 6d; superior makes of mine melting 
iron, 3% 2s 6d to 32 15s, according to make and quality. The 
above prices are all delivered on to the wharfs at the South 
Staffordshire manufactories. Gadlys (Aberdare, South Wales), 
No. 1 foundry pig, cold blast, 41 10s f.o.b. Favourite Shropshire 
and Forest of Dean brands, hot blast, 3/ 12s 6d to 3/ 15s delivered ; 
Northern hematites from 31 2s 6d to 3/1 7s 6d; according to brand 
or quality. 
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AMERICAN GRAIN AND FLOUR MARKETS. 

New York, April 30.—State and Western flour declined 6c: 
superfine State, 5 dols 15c to 5 dols 20c ; extra ditto, 5 dols 25c to 
5 dols 35c; round hoop Ohio, 5 dols 55cto 5 dols 65c; extra 
Western, 5 dols 25c to 5 dols 50c. Southern firmer: mixed to 
good, 6 dols to 6 dols 35c ; fancy and extra, 6 dols 50c to 9 dols. 
Canada heavy: extra, 5 dols 30c to 7 dols 50c. Wheat declining : 
Milwaukee Club, 1 dol 27c; red winter Western, 1 dol 32c to 1 dol 
35c; white ditto, 1 dol 40c to 1 dol 65c; California, 1 dol 36c. 
Corn steady: mixed Western, 67c to 68¢; white Southern, 70c; 
yellow ditto, 69c. 


New Yorx, May 4.—The market for State and Western flour 
has ruled duli and heavy during the past three days, and nearly all 
es have declined 5c to 10c per bbl, chiefly, however, on the 
ower grades. Canada flour has been in fair request, and prices 
are without essential variation. The demand for Southern flour 
has sensibly abated, and the market has become dull and heavy, 

while prices have experienced a considerable reduction. 
Export from lst to —- 























180. 
barrels barrels 
Wheat Flour .......00cccccererseresese QULjIOB rcroreccces 82,212 
Export from Jan. 1 to April 30, 
barrels barrels 
1861. .eescccvocscessvesee 738,506 | 1860......ccceecrecenees 236,411 


The demand for wheat has been moderate during the three days, 
and the market has generally ruled dull. Choice qualities, how- 
ever, are scarce and in active request for local milling, at full 
prices. There is a fair demand for corn, chiefly from the home 
trade, and the market may be called a shade firmer ; the sales for 
the three days aggregate 117,000 bushels, including 33,000 yester- 
day, closing at our previous quotations. 

Export from Ist = April. 
















1860. 
bushels buskels 

sooee 1,019,721  ceecoveeeeee 175,878 

vevee 1,056,953... +» 106,536 

Export from Jan. 1 to April 30. 

1861. 1860. 

bushels bushels 
WEA vercvenrirerericnsvcsccccotveces 8,865,695 — svicveccens 311,215 

COmD. .0050.000 av docncbbebeeedbestentece 3,063,680  .cereceeeere 203,817 








LONDON MARKETS. 
STATE OF THE CORN TRADE FOR THE WEEK. 
Mark Lane, Frmay Evesine, 
Notwithstanding that the imports of foreign produce still con- 
tinue on a fair average scale, and that rather increased supplies 
have been on offer, the demand for most kinds of English 
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pig iron, 3! 7s 6d to 31 10s ; best native hydrate pigs, 37 7s 6d to 4!, | past. Prices, almost generally, have had an upward tendency, 





[May 18, 1861, 

wheat has shown more firmmess, and, if most tratsattions, pry 
have advanced Is per quarter. Foréign wheat has commanded 
more attention, and rather large parcels have found buyers, af 
quite 1s per quarter more money. There has been a good cons 
sumptive inquiry for beth English and foreign barley, at fully 
previous rates. Fine malt has moved off steadily—other 

slowly, on former terms. The oat trade has continued som 

active, and the currencies have had an upward tendency, Both 
beans and peas have sold at full quotations. The flour trade hag 
ruled steady, and American barrels have been held for advangeg 
rates. =: 


Throughout the Continent, wheat, both red and white, if of fing 
quality, has commanded rather more money, and all kinds of 
spring corn have sold at extreme rates. At New York, both 
Wheat and flour have sold on higher terms. 


The general condition of the home-grown wheat now on off 
in our market has materially improved of late; but'the weighing 


qualities of most semples is still much complained of by: the: 
millers. 


In Seotland, all kinds of wheat have moved off steadily, at ¥ 
full prices, and there is good consumptive demand for barley, || 
oats, and flour, at extreme rates. 


The Irish markets have shown more firmness than for sometime 


A very limited supply of English wheat was on sale here to-day, 
Fine qualities were disposed of at previous rates ; but all medi 
and inferior parcels were a dull inquiry, at about late currencies, 
The show of foreign wheat was large, and the business doing was 
wholly to meet actual requirements, on former terms. Barley wag 
scatce, and prices were well maintained ; but the demand for all 
descriptions ruled inactive. Malt changed hands to a moderaté 
extent, at late rates. Oats and peas ruled firm, at full quotations; 
but peas were a slow inquiry, though not cheaper. The flour trade 
was quiet, yet no change took plaeeé in prices. 


Mr E. Rainford furnishes us with the following observations 
respecting the floating trade : —Since the 8th inst. there have been 
64 arrivals off coast for orders, comprising 31 cargoes of wheat, | 
flour, 2 rye, 25 maize, and 5 barley, viz. :— Wheat, 3 from Venice, 
11 Alexandria, 2 Sulina, 6 Odessa, 3 Santander, 1 Varna, 4 Trieste, 
1 Theodosia; flour, 1 Marseilles; rye, 1 Ewpatoria; 1 Odessa; 
maize, 1 Carril, 4 Venice, 2 Odessa, 3 Sulina, 5 New York, | 
Philadelphia, 1 Salonica, 1 Kieramuta,; 2 Alexandria, 2 Trieste, 2 
New Orleans, 1 Constantinople; barley, 1 Smyrna, 1 Constanti- 
nople, 2 Ibraila, 1 Rodosto. Some of these had changed ownert 
before arrival. There has been a fair demand for cargoes dfléa 
since this day week, and the following prices have been paid :— 
Wheat, arrived, per 492 Ibs, hard Odessa (for Dunkirk), 52s} 
Bessarabian Ghirka, 52s; Odessa Ghirka, 52s 9d, 528; and 53#60; 
Venetian, equal to 60s 6d and 58s; Mantua, 57s 64; Ti rf 
Ghirka, 51s 6d ; Theodosia, 51s 6d; on pi e, per 480 lbs Poli ’ 
Odessa, 51s; Galatz, 48s 3d and 448 94; Kalafat, 48s ; Bubi, 41s 6d4 
per — quarter, fine Saide (arrived per steamer in London), 
44s; Wallachian, about 45s 2d (for the Eontinent) 5; Om passage 
Milwaukee, about 57s 3d per 480 lbs; to be shipped in Jaly of 
August, Marianople, 2 cargoes, at 54s per 492 Ibs. Rye, arrived; 
per 480 Ibs, Odessa, 33s 3d (for the Continent). Maize, arrived) 
per 492 Ibs, Galatz, at 38s 3d and 38s 44d; Odessa, 38s 3d; 
480 Ibs, [braila (not perfect), 35s 6d, 36s 9d, and 37s; Saloniedj 
equal to 36s 44d and 36s 6d ; mixed American (not perfect), 368} 
Lagos, 363; Foxanian and Ibraila (not perfect), 37s. Barley 
arrived, per 400 Ibs, Smyrna, 278 6d; Ibraila, about: 26s 3d ail 
26s 6d; Rodosto, 28s. 


The London averages announced this week are :~ 








ARRIVALS THIS WEEK. 


Wheat. Barley, Malt. Oats, Flour. 
qrs qrs qrs qrs qrs 
English ..cssscee 650 ceases 9B sveses 3220 osass ecb wees 1695 
Tish! ....cssssees tee sees see eee © eee este a ee at ae 
inn 2364 5 
Foreign evccees wo 18460  .ccooe 3579 ee eevee 22850 6542 bris 
PRICES CURRENT OF CORN; &e. 
s s 8 
Wreat—English, Old white...... ... .| BaRLky— English and Scotch, 
BOM cscanedikds oniil Maltingy REW ..r-.-cesescderooees 40 46 | 
Eniglish, New white... 53 63| English and Scotch distilling... 29 | 
Aa anthibantb detent 42 58) ain ~~ grinditig... 29 3t | 
Danzig and Keenigsberg, high Saale malting ... 26 38 
REI cckasspsiniibinciaanetainiaies 66 75| Danish distilling... 31 33 
~ — mixed 63 72, = grinding... 30 33 
Rostock and Wismar, old ...... 61 71} Odessa and Danube, per4001bs 29. a 
Stettin, Stralsund, and Wolgast 60 68 | Braws—English, old ........-++0+ 40 46 


Marks and Mecklenburg......... 60 68} 
Danish, Holstein, & Brunswick 56 62) Egyptian & Sicilian, per 480 lbs 59 8 
Rhenish and Brabant ..........0. «.. ++» | PEas—English, white boilers...... 40 


Dutch, Hanoverian, and French 38 “4 





St Petersburg, soft...per 496 lbs 50 58 in , dur, and 
American and Canadian, white 65 68 | Cagle . & 46 
/ 





Odessa and Sea of Azoff, soft, + DW ss nnvvernesennnets 78 
Per 496 IDS senecssecessuees rsvsssse 66 5B Foreign, white boil % 
Egyptian, Saidi...... per 480 Ibs we asa! — feeding ....++-s000» 











| 






























aa SP eee eS mee hb RS Tro OP - BE 








fF Sees SSeS! Seeess = 











THE ECONOMIST. 


503 





per 480 


IypIaAN lbs— 
American, White .....c0sses0008 43 


Cory, 








25 45 
25 os VOLOW ...seseeeeeeeee 40 41 
384 Galatz, Odessa, and Ibraila, 

32 YELLOW .. 0.00000 eroeseeersececeseees 40 41 
28° Frour, per 280 lba~Town made 

30 delivered to tne baker ......... 53) 5S 
26 Country Marks scossrvecererrerere 40 45 
24; French and Belgian... 48 
.»| American and Canadian fancy 

26 | brands per 196 lbs... 34 «85 
26| American superfine 

26 BUPCTHNE .....000000eeeeerere0 33 
25 American common to fine 31 
38 | — ANA BOUT. .00 wee ave 
50 | OatmeaL—Scotch, fine,perton £16 17 
50 ' -- mm TOUNT seesseee sae 9 

—_—_—_—_—X_—KN 


COLONIAL AND FOREIGN PRODUCE MARKETS. 


TRANSACTIONS OF THE WEES. 
For Report or Tus Dax's Markers, sex “ Postscript.” 
Miunoinc Lanz, Fripay Mornine. 

Svcar.—There has not been any improvement in the demand this 
week, and the market isstill very dull and unsettled, some descriptions 
n roling rather lower. There were 1,400 casks disposed of to yesterday 
(Thursday), several lots offered by auction going cheap: Jamaica, brown to 
middling yellow, 378 6dto 40s 6d; St Vincent, 358 to 38s per owt. The 
public sales of other kinds have been moderate in extent. 63,500 baskets 
Java are declared for the Netherlands Trading Company for sale on the 
gsth inst. The week’s delivery amounted to 4,320 tons, being some de- 
ficiency contrasted with the previous season’s ; but the total increase upon 
the clearances since the 1st January reaches 3,650 tons. . There is no 
material change in the stock from that given by the previous return, viz., 
46,150 tons. Last year at the corresponding date the quantity on hand 
was 54,850 tons. 

Mauritius.—No public sales were held at the commencement of the 
week, but some business is reported by private contract. 

Madras.--2;530 bags native were chiefly bought ‘in at 31s to 
824 6d per. cwt for brown.and yellow, and since partly sold. 

Manilla.—18,307 bags clayed Manilla, by auction, partly sold at 
35s 6d to 36s 6d for middling to good. 

Other Foreign—675 bags from Bangkok were taken in at 32s for 
middling grainy brown Siam kind. The sound part of 256 boxes grainy 
white Havana realised 32s 6d to 33s 6d; washed, 31s to 31s 6d in bond. 
990 casks 203 barrels Cuba were partly sold: brown, 34s to 36s ; yel- 
low, low to very good, 368.6d to 44s; fine, 43s. Of 1,611 bags China, a 
pile of fine.white, 16s duty, sold at 49s to 49s 6d. The remainder 
bought.in: dark-brown, 303 6d to 32s; soft grey, 35s 6d to 37s 6d. Pri- 
vately, 800 boxes Havana, No, 11} to 12,are reported at 40s 6d. Three 
floating cargoes of Havana have sold for the United Kingdom: No. 11 to 
12}, at 26s and 268 6d; one of Maceio at 22s ; also one of Paraiba, at 
20s, for a near port, 

Refined.—Moderate transactions have occurred at the quotations, Com- 
mon to fair dry goods are now worth 50s 6d to 51s 6d; crushed, 47s 6d 
to 49s per cwt. The supply has not been increased. 

Metapo.—745 casks were principally taken in, a portion selling at 
223 6d to 32s 6d per cwt. 

Rum.-There is.a steady inquiry for common kinds, and 400 puns Lee- 
wards were reported sold at the commencement of the week at ls 9d. 
Subsequently 1s 10d was accepted for fair Demerara in puncheons- The 
total stock reaches, 23,800 puns 4,450 hhds, against 26,100 puns 6,500 
hhds at the same date last season. 

Cocoa.—The market is quiet. 1,400 bags Bahia, offered by auction, 
were taken in at 558 to 568; and a small parcel of Surinam at 70s to 75s. 
396 bags Trinidad partly sold from 583 6d to 75s 6d per cwt, for ordi- 
nary mixed greyish to good red. 

Tga,—Rather large public sales have been held, which has restricted 
business by private contract. The sales lasted three days, viz. from 
Tuesday to yesterday, and the prices obtained showed much irregularity. 
Low grades of congou, and some scented orange pekve went cheap. Foo- 
chow congou, printed “‘ without reserve, and with all faults,’ sold well. 
Of 36,136 packages contained in the catalogues, 11,300 sold, the greater 
part being “ without reserve.” 

Correz.—Notwithstanding the liberal supplies of Ceylon from the 
recent imports brought upon the market, full rates have been paid for 
plantation sorts, native selling rather dearer, Of the former, 973 casks 
286 barrels and bags found ready,buyers : good middling to good, 74s 6d 
to 80s ; fine fine ordinary to middling coloury, 66s to 74s. 125 casks 
and barrels 1,650 bags native all sold : ordinary and small berry to supe- 
rior, 62s to 65s. 71 bags East India, pale quality, from Bombay, brought 
638 6d per cwt. 

_ Rick.—At one period since last Friday the market was firmer, but it 
18 now inactive, owing to the favourable change in the weather. A float- 
ing cargo of Arracan sold at the close of last week at 10s 6d, subse- 
quently two at 10s 9d, 1,000.pockets Bengal, by auction, brought 12s to 
12s 6d for good middling white. 5,700 bags Necrancie Arracan. were 
taken in at 10s 3d. Privately, 1,000 bags good Java have realised 14s.6d 
per cwt, snd about 3,000 or 4,000 bags of other kinds. 

Iurorts and DseLiverims of Rick to May 11, with Srocxs on hand. 


agai 


1861. 1860. 1859. 1857, 

tons tons tons tons 

TMPOTtS secorerrecersorereroesee, 20250 see 10450 wo 8720 ... 42600 
Deliveries for home use... 23050 ... 24250 ... 9550 ... 12200 
POrted .esseve eiibinnis co Meee oe 7800 oe ©6870... «= 00 
TETIE icoscennsesenene sasareaiad 80350 ... 5IQ0C ... 76600 ... 872%5 


* The deliveries of dut i i 
y-free goods for export are not given now, and the total will 
be-shown under.the head of home consamption. 7 


SpIces.—1,284 bags Penang pepper part sold at 34d to 39d; the re- 
mainder bought in.at 3$d. 120bags.good Singapore 4d, being about 
Previous rates, The market for white is quiet. 151 bags Singapore sold 
at.5§d to 53d. 13 cases brown nutmegs partly found buyers at 1s 1d to 
ls:3d for smali to middling brown. Pimento meets with inquiries, 
als "1 2$d per 1b. 383 cases cassia lignea were taken in at 89s per cwt 

pue 2, 


SaLtPetTex.—There is less inquiry for all kinds, and fine Bengal has 


i 





sold.at 38s, being 6d. per cwt lower. 385 bags, offered by auction. yes- 
terday, were taken in at 358 to 38s 6d per cwt for refraction 12 to 43; 
12 and 10 per cent, since sold at 348 6d per cwt. 
Iurorts and De.iverigs of Sopapaene " — 11, with Srooxs en hand, 
b 1859. 





861. 1858. 
tons tons tons tons 
Tmported rocccrrrscecrersorse 5100 nn 5450 210. 7730 1. 4350 
Delivered 4450 .. 5000 ... 7330 ... 5800 
OORT socrcnsvcccccccscocccecscee 4400 ... 4300 .. 3350 ... 5165 
Deliveries last week 266 tons. 
CocHINBAL.—No change has taken place in this article. A few lots 


Mexican silver brought 23 §d to 2s 6d per Ib. 

Orner Dyesturrs.—Cutch is dull at 223 to 233. The transactions in 
Gambier have been limited. Turmeric in steady demand at 1683” to 
16s 6d per cwt, 

Dyewoops.—Red Sanders has sold at 6/, and a parcel of Siam Sapan 
at 9/ to 91 2s 6d per ton. 

DruGs,—Campbor is again higher, 12/ per ewt being paid. 

Metas.—The market has been quite devoid of animation this week, 
and quotations have in some cases given way, particularly for spelter, 
of which 100 tons sold at 17/ 17s 6d, and 100 tonsat 18/ perton:for 
arrival, Nothing has transpired in foreign tin, quotations for which are 
nominal. Scotch pig iron remains inactive ; the last sales of mixed Nos, 
was at 48s per ton. Other metals are the same as quoted on Friday Jast. 

Hemp.—Manilla is without further alteration, and there appears less 
desire on the part of holders to make sales at the recentdecline. Peters- 
burg and clean quiet at 29/ 10s to 30/ per ton. 

Jure.—The moderate quantity brought forward on Wednesday sold 
with more spirit and at full prices. 2,630 bales ranged from 12/ to 20/ 2s 6d 
for ordinary to fine marks. 

LINSBED.—Prices are unchanged, 
cutta, 528 6d to 53s. 
per quarter, 

O1L.— Olive has been neglected. Sperm can be obtained at lower 
rates, viz., 1037 108 to 1042 per tun. A good demand prevails for 
cocoa nut by exporters: Cochin, A7s.6d; Ceylon, 46s. Fine palm is in 
request at 45s 6d. Shipments of linseed oil from Hull continue re- 
markably large; but the market is lower, owing to some forced sales by 
speculators. Here the last transactions were at 29s 9d. Rape remains 
firm: foreign refined, 43s to 43s 6d; brown, 40s to 40s 6d per cwt. 

TURPSNTINE.—Our market is gradually recovering from the late ex- 
citement, and settling down to legitimate business. Prices during the 
week have been irregular, many holders being tempted to realise large 
profits made in a few days. Now, however, under 50s purchases cannot 
be made; we have no arrivals, and stocks are rapidly diminishing. 
For 240 barrels American rough imported, via Hamburg, 138 per cwt 
has been obtained. 

TALLOw.-—There has been.a steady inquiry for foreign during the week, 
but the market is now rather quiet. Y.C., 588; for delivery in ‘the last 
three months, 55s per ewt. 

PaxtiouLars or TALLOw.—Monday, May 13. 


Bombay commands 568; Cal- 
One of Odessa now shipping is reported at 53s 6d 








casks. casks, casks, casks. 

1858. 1859. 1860. 186L. 
Stock this day.,.....s0eee resosee 9,745 ace = 9,066 = 40 =28,731 .,. 67,609 
Delivered last week .... 834 ... 1,858 ... 832 ... 1,827 
Ditto irom lst June ... 100,404 ... 96,637 ... 77,003 ... 76,016 
Arrived last week Slave 513 ae 6llL we 104 
Ditto from lst June... 98,436 ... 94,136 ... 93,652 .. 116,330 
Price Of YC sccscores. 53a6d ... 5533d ... S3a6d ... 588 0d 
Ditto TOWN cscccrsrerpersreseroeees O48 3d oe 553d ... 5453d ... 578 8d 

POSTSCRIPT. Fripay Evenine. 


SuGag.—The market is still inactive, but some fine grocery Madras, in 
public sale to-day, obtained fall prices, 1,103 bags selling at 43s 6d.to 
47s for grainy yellow and white. 325 casks Barbadoes ranged from 
35s 6d to 448 6d, including which, the week’s transactions in West India 
reach 1,920 casks. A floating cargo.of Havana, No. 11, has sold for the 
United Kingdom at 25s 6d per cwt. 

Corrgz.—207 casks 250 barrels and bags plantatidn Ceylon sold at 
former rates. 410 bags native: low and ordinary, 60s to 62s per ewt. 

Saco FLrour.—200 bags sold at 16s, with one lot at 16s 6d per cwt. 

Rice.—6,700 bags Necrancie Arracan were bought in at 10s to 10s 6d; 
2,020 bags old Rangoon at 93 fd. 4,300 bags Bengal were nearly.all 
bought in: white, 1ls to 12s; cargo, 989d to 10s. One lot good white 
cargo sold at 12s 6d per cwt. 

Saco FLour.—200 bags sold at 16s to 16s 6d per cwt. 

CocHINEAL.—61 bags partly sold: Honduras silver, 2s 6d to 2s 9d; 
black, 23 8d to 4s 3d ; Teneriffe, 2s 7d to 3s per !b. 

O1L.— 62 tuns sperm partly sold at 103/to 103/ 10s. 14 tuns Southern, 
351 1Us to 36/103 per tun. $15 casks palm part sold at 45s. , Cocoanut 
was partly disposed of : Ceylon, 45s 9d to 46s 94d. 

TALLow.—The market was quiet to-day. Town reduced to 568 6d 
per cwt. 





ADDITIONAL NOTICES. 


Rerinep Sucar.—The home market for refined sugar has been well 
maintained this week ; the lower description of dry goods are rather 
dearer. Treacle continues very scarce. Dutch crushed flat, owing to 
there being scarcely any inquiry for the Levant market. 

Green Frvuit.—Market improved owing to the favourable change of 
weather. Some parcels St Michael and Valencia oranges, sold by Keeling 
and Hunt at public sale, went at full prices, with prospect of a further 
advance. More inquiry-for lemons of good and sound quality. Black 
Spanish nuts reduced to a limited quantity. Barcelona likely to advance 
in price. Para too high for general consumption. 

Dry Fruir.—With the exception of a little inquiry for low _red 
raisins, the fruit trade continues perfectly stagnant, but prices continue 
very steady. ‘ 

ENGLIsH WooL.—Very little business. 

CoLon1aL WooLt,—The public sales progress steadily, without any 
change. 

Frax unaltered. 

Hemp.—Market very dull at the quotations. 
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CorTron.—Saler of cotton from Friday, 10th May, to Thursday, 16th 
May, inclusive : —1,500 bales Surat at 6 3-16d to ea for fair to good fair 
sawginned, at 6$d for very good new Broach, at 53d to 53d for fully fair 
Dhollera, at 5} to 53d for good fair Compta ; 350 bales Tinnevelly, 5§d to 
6 3-16d for middling fair to good. The market opened steadily, and at the 
full prices of last week, but the accounts from the United States being 
considered more pacific buyers suddenly paused, and within the last few 
days there have scarcely been any transactions, and the dulness was 
farther increased yesterday by the Benk of England raising the rate of 
discount of from 5 te 6 per cent, Prices of Surat are fully 4d per Jb 











vd 
lower, with the exception of one lot of very good Broach, which was sold 
at 6$d per lb; Tinnevelly and Western Madras may also be quoted nomi- 
nelly 3d per lb lower, and the market closes heavily. Yesterday, the 
following cotton was sold at public sale:—11 bales Carriacon at 9}d to 
9$4; 20 bales Smyrna at 64d; 131 bales from Trinidad at 84d. 

Sitx.—The silk market extremely quiet: prices unalterea. 

Tosacco.—Our market continues extremely firm, with scarcely any- 
thing offering. 

LEATHER AND Hipes.—There is no alteration to report in the state 
of the leather market since our circular of the 8th inst. The supply of 
fresh goods at Leadenhall, on Tuesday, was small, and the demand 
was quite equal to an average of recent markets, without alteration in 
prices. 

Mera.s.—There is no substantial change to reportin metals. Copper 
maintains its firmness well, and a fair business isdoing in English, but 
foreign is mostly too high for buyers. Iron continues to be seriously 
depressed in ali branches. Tin is little changed, but if any thing it isa 
shade lower in theabsence of demand. Lead is decidedly flat and lower 








in prices. Spelter is 54 per ton lower, and still finds buyers. Tin 
plates have again become rather easier to buy. 
TALLOW.—Official market letter issued this evening :— ' 
& 
Tew Callow ccccrcorccrccsccccceceecovcccconcosocsococsecsoccesocsoceoes 56 6 
Fat by ditto ...... 211 
Yellow Russian ... . 59 6 
Melted stuff ...... 37 6 
Rough ditto 22 6 
Greaves ..... 18 0 
Good dregs .. 7 0 
PROVISIONS. 
Good trade doing in bacon, which is on the rise; arrivals increasing. 


Friesland fell to 983 to-day, quality middling- 


METROPOLITAN CATTLE MARKET. 

Monpay, May 13.—The total imports of foreign stock into London, last 
week, amounted to 5,306 head. In the corresponding period in 1860, we 
received 5,959; in 1859, 2,487; in 1858, 2,581; in 1857, 2,220 ; in 1856, 
781; and in 1855, 1,193 head. 

The show of foreign stock in our market to-day was on the increase, and 
the demand for it was in a sluggish state, at about previous quotations. 
From our own grazing districts, as wellas from Scotland,the arrivals of beasts 
were large, and for the mcst part in prime condition. For all breeds the 
demand ruled heavy, at a decline in the quotations compared with Monday 
last of 2d per 8lbs. The best Scots realised 4s 10d per 8lbs. The arrivals 
from Norfolk, Suffolk, Essex, and Cambridgeshire amounted to 2,900 Scots, 
crosses, &c. ; from other parts of England 400 of various breeds; and from 
Scotland 817 Scots and crosses. There was a fair average show of sheep, 
in somewhat improved quality. The mutton trade was in a sluggish state, 
and in some instances the currencies had a drooping tendency. The best 
old Downs realised 5s per 8lbs. Prime small lambs moved off steadily, at 
extreme rates ; but inferior breeds were a dull inquiry, at barely late rates. 
Calves, the supply of which was moderate, sold steadily, at very full prices. 

SUPPLIES. 





May 14, 1860. May 13, 1861. 
| | e+e 4480 
Sheep and lambs .... eoee 21980 
Calves rocco sercesvcces ill 





Pigs 360 
THURSDAY, May 16.—Our market, to-day, was seasonably well supplied 
with beasts, amongst which were 100 oxen from Spain. All kinds were 
very dull, at barely Monday’s currency. Sheep, the show of which was 
tolerably good, moved off heavily, at « decline of 2d per 8lbs. The extreme 
quotations for the best old Downs was 5s per 8lbs. We have to report a 
heavy sale for iambe, and a fall of 4d per 8lbs ia prices. There was only a 
limited demand for calves, at 4d per 8 lbs less money. Pigs declined 4d 
per Slbs, with a dull market, and milch cows commanded very litttle 


attention. 
Per 8 lbs to sink the offal. 





s a s ad sd sad 
Coarse and inferior beasts 3 4 3 8 | Prime Southdown sheep 410 5 0 
Second quality ditto ...... 310 4 2) Large coarse calves ...... 4 4 410 
Prime large oxen............ 44 4 6); Prime smail ditto ......... 5 0 5 ¢ 
Prime Scots, dc...........-.. 48 4 10) Large hogs ........... an 44 
Coarse and inferior sheep 3 4 3 8] Small porkers..... 48 
Second quality ditto ...... 310 4 0} Suckling calves. 32 0 
Prime coarse-woolled do.. 4 2 4 8 | Quarter old store pigs ...24 0 30 0 





Lambs, 53 8d to 73 0d. 
Total supply—Beasts, 4,480; sheep and lambs, 21,980; calves, 111; pigs, 360. 
Foreign supply — Beasts, 740; sheep, 3,300; calves, 81. 





NEWGATE AND LEADENHALL. 










Fripay, May 17.—The supplies of meat on sale here are large, and the 
demand rules heavy, at a decline in the quotations of 2d per 8 lbs. 
Per 8 lbs by the carcase. 
sd sd sd sd 
Inferior veef ...... 2 8 3 0 | Middling mutton ..... - 8 8 44 
Middling citto 3 2 3 61 Prime ditto........ 46 48 
Prime lirge ditto 3 8 3 10 | Veal ......-2-0000 40 48 
Prime small ditto ..........+ 4 0 4 2) Small pork. - 48 410 
SS TS 3 10 0) 5 4 6 4 
Inferior MUtto D....0..-s000+8 -3s2 8 6j 


HOP MARKET. 

Boroucu, Monday, May 13.—Our market continues to be firmly sup- 
== @ good demand for all hops of sound quality. Yearlings have 
very scarce, and the finest samples command more money. Mid 
and East Kents, 80s, 140s, 200s; Weald of Kents, 60s, 120s, 1688; Sussex, 

60s, 80s, 126s ; Yearlings, 110s, 140s, 189s. 
Fray, May 17.—The show of fine hops is very limited, and the demand 
for them rules firm, at previous rates, For medium and inferior kinds, 
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however, the trade is in a sluggish state, and prices have & downward 


tendency. 
POTATO MARKET. 

SouTHWARK WATERSIDE, Monday, May 13.—During the past week the 
arrivals both coastwise and by rail have been more moderate, still 
than equal to the demand, and trade very heavy ; many sorts almost 
able. The following are this day’s quotations :— Yorkshire F lukes, to 
140s ; Lincolnshire Regents, 80s to 100s ; Dunbar red soil ditto, 120s to 14,. 
North Berwick, 105s to 120s; Perth, Forfar and Fife ditto, 80s to 10%: 
ditto, ditto, ditto Rocks, 75s to 80s; ditto, ditto, ditto Reds, 70s to 804: 
French Whites, 60s to 80s; Belgian ditto, 60s to70s ; Dutch ditto, 60s to 
70s per ton. 

BorouGH AND SPITALFIELDS, May 17.—For the time of year, these 
markets are extensively supplied with old potatoes. Sound qualities moyg 
off steadily, at full prices; otherwise, the trade rules heavy, at irregular 
currencies. York Flukes are quoted at 95s to 125s; Scotch Regents, 90gto 
120s; and Dunbary Regents, 130s to 150s perton. Advices from the Chan. 
nel Islands report an abundant crop, and arrivals from thence may be ex. 


pected next week. 
HAY MARKETS,—TzorspDay, 

SMITHFIELD.—Meadow hay, 2/ 0s to 5i 58; clover, 3/ 10s to 6/ Oss ant 
straw, 1/ 15s to 2/ 2s per load. Trade steady. 

CUMBERLAND.—Meadow hay, 2/ 5sto 5/ 5s; clover, 37 10s to 61 Og: 
and straw, 1/ 16s to 213s per load. Trade rather dull. : 

WHITECHAPEL.— Meadow hay, 2/ Os to 5! 5s; clover, 3! 10sto 61 (y: 
and straw, 1/ 16s to 2/ 2s per load. A dull trade. . 







































COAL MARKET. 

Fripay, May 17.—Wall’s-end Haswell 17s 3d—Wall’s-end Hartlepool 
17s—Wall’s-end Braddyl’s Hetton 16s 9d—Wall’s-end Russell Hettons 
16s 9d—Wall’s-end Heugh Hall 15s 94— Wall’s-end Kelloe 16s 3d—Wylam 
16s— Bell’s Primrose 13s. 28 ships at market; sold. 














LIVERPOOL MARKETS. 
WOOL. 
(From OUR OWN CORRESPONDENT.) 

Faipay, May 17.—Our market has been rather quiet this week, which is 
generally the case immediately after the close of the public sales, and, 
besides thir, the fine colonial wool sales in London are now engaging the 
attention of the trade generally. a 

CORN. 


(FROM OUR OWN CORRESPONDENT.) 
Fray, May 17.—The market to-day has been rather quiet, and trade 
generally inactive, and quite of a retail charaeter. Former prices only 


sustained. 
METALS. 
(From OUR OWN CORRESPONDENT.) 

Frmay, May 17.—The market for manufactured iron continues to be 
characterised by great dulness, and prices generally favour buyers. For 
Scotch pigiron there has been more inquiry, and transactions have taken 
place at @ slight advance on previous quotations. Little doing in either 
copper or lead. Other metals remain nominally without change. 





The Gasette. 


Turspay, May 14. 
BANKRUPTCIES ANNULLED. 
J. Richardson, Victoria road, Pimlico, upholsterer. 
H. Owen and G. Uglow, Wood street, City, and Tewkesbury, hosiers. 
BANKRUPTS. 
J. B. Behrends and W. A. Nicholls, St Mary axe, East India merchants. 
A. Cohen, George street, Minories, wine merchant, 
P. T. Miller, Aylesbury, linendraper. 
J. Rees, Swansea, builder. 
J. Dalley, Kenton, Devonshire, innkeeper. 
J. Thomsov, Wakefield, yarn spinner. 
S. Sheard, Birstal, Yorkshire, currier. 
J. Greenwood, Sheffield, stone sawyer. 
E. Harding, Liverpool, draper. 
J. Anderton, Liverpool, stone mason. 
R. Foster, ‘'ranmere, Cheshire, engineer. 
R. Forshaw, Liverpool, machine manufacturer. 
J. Mannion, Liverpool, leather dealer. 
SCOTCH SEQUESTRATIONS. 
J. Mitchell, Edinburgh, wine merchant. 
D. L. Stevenbourgh, Aberdeen, watchmaker. 








BANKRUPTS. 

R. Read, Newport, Isle of Wight, tailor and outfitter. 

B. Bateman, Norwich, tea dealer and grocer. 

W. G. Wilson, Cannon street, City, engineer and iron merchant. 

R. Kirby, the younger, Leicester, butcher. 

R. Bryant, Newmarket St Mary’s, Suffolk, corn and coal merchant. 

H. H. Chambers and F. R. Parsons, Worthing, wine, spirit, and coal 
merchants. 

C. B. Mather, Newbury, Berkshire, tea dealer and grocer. 

TT. Kneath, Swansea, wine and spirit merchant. 

C. Nichoison, E. Pascall, and William Stone, Cannon street west, City, 
warehousemen. i 

J. Woodford, Upper Broughton, otherwise Broughton Sulney, Notting 
hamehire, carpenter and builder. 

J. Smith, now of Creed place, Maize hill, Greenwich, and late of Great 
Portland street, Oxford street, ironmonger. 

8. Leeming and J. Hill, Batley Carr, Yorkshire, woollen manufacturers. 

G. J. Paris and W. H. T. Paris, Liverpool, provision merchants, 

L. Beynon, Bristol, tailor and draper. 

C. Curme, Hilperton, Wiltshire, common brewer. 

R. Overbury, Henley in Arden, Warwickshire, hotel keeper. 

G. Penrose, Eagle’s Bush and Eskyn Collieries, near Neath, 
Neath, Glamorganshire, coal and coke merchant. 


and Vale of 





Tue Inpiaw Famine Revizr Funp.—The total sum received by the 
Committee at the Mansion House up to Thursday evening was ® 
92,850/, of which upwards of 1,500/ was paid in during the day. his 
is altogether exclusive of the subscriptions raised in Dublin, Manches 
ter, Edinburgh, Glasgow, and Liverpool, and remitted direct to India, 
which must now be between 30,000/ and 40,0007. 






'F7SRSES SLOAZSPFSEFE a 


May 18, 1861.] 
COMMERCIAL TIMES 


rices in a following _ are 
s aa every Friday afternoon, 


evrey eminent house In house in exch department. 
LONDON, Farar Evewine. 


6 per cent. to 
Add _ wines, 


oe &e., — British —— 


shes duty fr 

q Fis sort Fob ‘U.S.piewt 
rt ep ont ort Pea Us. 

geees oatuty id per lb 
West India.........percwt 54 
Guayaquil ..+0 evseereesee 6 


aay Sd peri 
Jamaica, ‘Je0k middling 
to fine «per cwt 75 


duties on pepper, 
and timber, deals, 


ooo ecoom 


ana Sosnt Orn) plo 
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A. and M. Vid. dry 

Do & R. Grande, saltd 
Brazil, Ary .o000se-eeceeeeee 
Arysalted.......0-scssssee 
Drysalted Mauritius.....« 
RiO, ALY .++o00-ee-eeser eevee 


Australian .. 

New York 

East India .... 

Kips, Russia ... ‘ 
S America Horse, p hide 
GOrMan ..ceeceeveeseseeedO 


wacooocooocsocosos 


Indigo duty free 


Bengal ......sccsesesePOFr ID 
OMe ccccocccecccccccercerece 


Madras cssccscoersececessees 


Kurpalt scoee csereecereee cee 
Manilla ..... secssecersereee 
Leather per |b 
Crop hides...... 30 to 45 Ib 


Co et RS et 


an 


ee 


SCACHKH FH KW OCVRAASZVZDS 


CODD 


eSeorrcoooroooorsa 


— 


Caraway, new...per cwt 30 
Canary......ccs-eesper qr 46 
Clover, red ....0.-per cwt 46 

WHITE... wr ceveceseeeee 50 
Coriander ....c.esesreee 16 
Linseed, foreign per qr = 


Rape, per last ‘of 10 qrs - 
Silk duty free 
Surdah.....cccce-POF Ib 20 
Cossimbuzar scorers 14 
GONAtER s.coorerereeervere 14 
Comer colly ..-..sreeecrree 14 
Bealeah, KC. .--.e-sevees 
China, Teatlee ..ccccrcee 17 
TAYSARIN ...c0rcerseererere 13 


al 


SUGAR—Rar. continued s 


141 |: emosccenwccccscces 0 


Titlers, 22 to 28 1D s..- 37 
Lamps, 40 to 45 1Dsec.00r 0 
Crushed .rorccccossrsseescose 36 
Bastards ....ccccsccsssesescee 2S 
Treacle ssccccccccesesecerees 17 


1OID GO —ceccccseocccsceece 37 
Superfine crushedsecse., © 
No. 1, Crushed secscoseres 33 


NO. 2 ceccsccsereecceccesesece 32 


8 to 10 Ib LOBVES... sorceress 35 
Crushed, 1 ..+ + ++sseveese 33 
free 


Tallow-~Du 


N. Amer, melted, pewt 0 
St Petersburg, Ist ¥Y C = 


SSickon 


bt 09 OO 
oe coocoeo cooeooon 


Dutch, refined, f.o. b. in Holland 
6 ID 108WO8 .0.seecserereevece 38 0 


a 
0 
6 
0 


ocoooo 


Belgian refined, f. 0. b. at Antwerp. 


KOwnnc ecocoou 


CANON n-cescssrccseeeseece 7 
TRYOWN ..ccoressereeerere 16 
Raws—White Novi ..... 36 


‘Tar—Stockholw, p bri... 29 

Archangel] _ . secesserses 
Tea duty 1s 5d per lb 
Congo, low ......000008 

common eoseooeee 


O14 tO MIA .-r-rer 65 
= eagnrlaiown = 
Jed, com, to g 
oeied, ING svoreerereeedl 5 
Ceylon, native,ord to fine . 
ny ordinary c 
to fine OFA serereneree 
fine fine ord, to mid 68 
good mid. 0 finé.s+- 78 
OVE cerssceveerveeseereeseeeee 5S 
Singa) togoodord 53 
Sumatra and Padang ..- 52 
Madras and —— 60 
Malabar and M ow 61 
Bt DOMINgO....s0rr-eeeereee 57 
Brasil, vanes oe oie dae 
and fi 


OOo sermon 50 good 
English Butts 16 
do 28 
Foreign Batts 16 
do 28 
Calf Skins..... 28 
do 40 
do 80 100 
Dressing Hides....0.s00-0- 
Shaved = dO aresecesveee 
Horse Hides, English... 
do Spanish, per hide 
Kips, Petersburg, per Ib 
Go East India seccoccee 
Metals—Corren 
Sheating, bolts, &c. 1b 
Bottoms ...sceeee cee severe 
OUR ‘cesncccecccccsscocsesese 
Tough cake, p “ton £ 9 
Best select ......s000+000101 
Inon, per ton 
Bars, &c., British...... 
Nail Tod... 


ra. str. and str. bk. If. 
fine and Pekoe kinds 
BOUchong svoresecersesereee 
Pekoe, flowery ... 
OP Ange. seocrseveere 
SCONted serccecce+esseseee 
Scented Caper seesccserene 
Oolong...s- 00 000 cnececeee cee 
TYSON seecce covces vos sev cee ees 
Mid FO ANC.cosceccccsecse 
Young Hys00.......s0ce0e00 
Canton&Twankay kds 
GUNpOWder ....s0.e0eese00 
Canton&T wankay kds 
Imperial ....0+...eesceeeesees 
Timber & Hewn Wood net 1s vo ne 
Dantzic and Memel fir... 60 
Riga Ar —scrocscereressee 70 


sIwonwm Coos ea 


-_ 


oor mae OO 
SH OMIO ARMOR tH RRM EHHO OOOO oO 


Ob ee 
- 
Amon 


Milan ......ceccore.sseveee 30 
ORGANSINES 
Piedmont, 22-24 ...... 38 
Do 24-28 cove 37 
Milan & Bergam, 18-22 36 
Do. 22-24 34 
Do. 24-26 33 
Do. 28-32 30 
Trams—Milan, 22-24 ... 35 
Do. 24-28 ... 30 
Do. 28-86 .. 28 
Bauttas—Short reel ... 0 
LONG dO crecsscseceesseene 
Demirdach ... 0000 wove 0 
Patent dO scorccssroseese 30 
PERSIANS sccscsssscssserese 10 6 
Spices, in bond—Pxrrzs, duty 6d 
Malabar .........perlb 0 Swedish fir.....csssssrsee 52 
Eastern csccrorccsscrorene 0 3 Canada red pine ......... 70 
WIS seceeesee vee mesueaeee 0 5 — yellowpine,large 70 
Pimento, duty fr — small 50 
mid and good oncDOr Ib 0 2% N.Bruswk&CanBa.pine 80 
Cinnamon, duty free Quebec Oak .......00000000100 
Ceylon, 1, 2,3 see O 11 Baltic oak sseccccssccssseree 65 
Malabar & Tellichery 0 7 African oak duty free...180 
Cassta Lionzga, duty Indian teake duty free.. 340 
free... moe cwt 82 0 92 Wainscot logs 18 fteach 90 0 110 
Curoves, duty free Deals& Sawn& Prepared Wood, dy 2s p load 
Amboyna and Ben- Norway, Potorsbg atand£10 15 0 
COOLEN ssue0----per lb 0 Swedislt.........0sseseesseese 
Bourbon and Zanzibar 0 
Gineer, duty free 
East India com. p cwt 36 
Do. Cochin and 
Calicut... se 
African .... 
Macs, duty free ovo 
Normegs, duty free...pib 0 


Spirits Rum duty 10s 2d per 
Jamaica, per gal., bond 
15 to 25 O P.esscoome 
BO 035 = veevceceeeee 
fine marks.......0-s0000 
Demerara, PTOOf.. +00 
Leeward Island — ..... 
East India 
Foreign — sevcce 
Brandy, duty 10s 5d p gal 


0 200 vee 


Vintage of = 
Ist bran 1858. a 
inhhds {3957 


Geneva, common .. 
FIG 20. ccccceccoscsccecsoes 

a Corn spirits, pf duty paid... 11 11 
0 Do. f.0.b. Exportation 1 11 
380 Malt spirits, duty paid... 12 6 13 
60 Sugar—duty, Refined, 18s 4d; white 
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Costa Rice .0..---0++09 
Havana and Cuba... 56 
Porto Rico & La — 60 
Cotton duty free 
Gur Ateerreecssree-eeeeePOr Ib 
Bengal......--ssvereeserereree 
Madr ascrre.sree ove me ceecee 
POPMAM srveese evvser see eee 
Bowed Georgia 
New Orleans ..csoreve-ssene 
Drugs and Dyes duty 
HINBAL 
Orreneriffe ssosveee pr ID 
Mexi CAT) wococesesete se- eee 
Lac Drz—good to fine. 
TORMERIO 
Bengal ..0...per cwt 
Madras --cseceoveesereee 1 
CHIN ..0.0000-0eeeereeree 
Trana J APONICA, Cutch 
Gambier ....0000+00 200 000 
Speweoss duty free 
Woop ...per ton 
Fs tic, Cadi.es...-ceeeecee 
TAMAled ....--ceesereee nee 
Loawoop, Campeachy... 
TAMAICR ....00 -+seeeereee 
Nicanacua Woop ereeee 
BEd SAUNDERS... .0c0000e 
Saran Wood., 020. = 
French ..+000++- 120 
Fruit—A.monps 
Jordan, duty free,new120 
Barbary sweet .. 48 
Bitter 
Conzants, duty ‘per cwt 
Patras, NOW ...ceececsee 27 
GO ONE. coccrcccoreees 
Vostizza, 2eW secsesses 
Taland, NeW sssece sereee ee 
GEE BO scrernecscoccee 
Fics, duty 73 per cwt 


7 
56 


Rococo 


~~ oF 
a 
— 
AAwoownra 
a oe 
eoocoocoue 
80 prt hee 
Sesssas 


ser ewecovees 


coomenm coooaocoeoosooseoooonm ocooeceso 


ccomoem cocecesesoosoacSe of 
RABEL RAPE 
eccoooceooecoac$o 


ecocooococoeecoo 


y ee 
Swedish . 00 00 00 00 00 e00 
Unrap, per ae pis 
sheet .. 
red lead | woe see eeneee 
WHITE dO. soos server vee 
patent shot... ..ssrcee 24 
Spanish pig ..++-seee00 20 
Sree, Swedishin kegs.. 16 
in faggots seeervee 17 
Seetres, for. per ton... 18 
Tin, duty free 
English blocks, p ton1z5 
bars in barrels ......126 
Refined 


oe 
° © ore 
om 


— 


ecccceccoesccee JL 

— BPLUCO ......0008 
Dantzie deck, each ...... 145 

Staves duty 1s per lead 
Baltic, per mile ......... £120 
Quedbes = eeemeceseee 50 
Tobacco duty 3s per lb 
Maryland, per Ib, bond 
Virginia leaf .......00 0-008 
—  —SELIPt secccososese 
Kentucky leaf.........s0 
_ BETIPE 22.000 000 
Negrohead ..... duty 9s 
Columbian leaf.......00 0 
HAVaNna «20.00 + ..0eceseeeee 
— cigars, bd duty 9s 

ntine 

American Rough...pewt 13 
Eng. Spirits, without cks 49 
Foreign do., with casks 50 
Wool—Eneuisn.—Per pack of 240 Ib. 
Fleeces So. Down hogs £18 0 13 10 

Half-bred hogs -- 19 0 

Kent fleeces .....0.0000. 17 10 

S. Dwn ewes & wthrs 17 0 


oscoo FNS 
on 
awao Oo 


S ono 


evcceveee coe ceseeel 27 


~ 
enmocococo oocoeo 


— 
— 


eco CONC LSOreeoasd 


Charcoal, Te. cocsscecces 27 6 29 
Coke, I Grocccscccese 28 0 24 6 


Molasses duty British and For. 5s 4a 
British best, d. p...pewt. 0 0 0 
PAtONt....coccocesccrccccceree 0 D9 0 
B. P. West Indies... 0 9 0 

Olls—Fish £s8€£ 

Sperm ........ per tunl03 10 104 
Head matter seromeser-103 0 104 
South Sea .ccercovcseee 37 7 
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cocoooe# ooo 


— 
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Turkey ... perewtd p 26 
Spanish ....cccvcecsoocce 2 
Pioums, duty 7s per cwt 
French, bottled......... 75 
GOPMAN nrcccccsrrocerrcee 25 


Sicily ..erreeee 
Pala.ecccesssoseeee PCF ton 45 
COCOR-1UE wee rercescererreee 46 
Rapeseed, pale (foreign) 43 
LAMSCOd sco ce cocccrsressseee 29 


57 
46 
47 
43 
30 


0 


clayed,16s ; brown clayed, 138104; not 


equal tobrown,12s 8d; molasses, 5s 


percws. 8 
Britisnplantation,yellow 25 
DIFOWD sccccsccscesssscssees 21 


8 
30 
25 


Od 


Leicester dO ......0.+0s 
Sorts—Clothing, pickick 
Prime and picklock 
ChHOICO....00scereeseeees 
SUPEL seorercsecseeeseee 


17 10 
18 10 
17 0 
16 10 
15 0 


Paunes, duty 7s new d p19 
Raisins, duty 7s per cwt 
Valentia, new .sove 37 
GO, MN ccccrcccre 0 
Muscatel .......... - 42 
Smyrna,red & Chesme 26 
8 cevccnceceeeccocee " 
Onanazs 
st aoe, 1st quality, 
large bo: 


Black Sea .........p qr 522 Od 53s Od 
St Petersbg Morshank 52 0 53 0 
Do cake (English) p ton 102 5s 10215: 
DO Foreignsssscoserooee 9 0 1015 
Rape dO eevesersvecseee 5 0 6 O 

Provisions— Duty free. 
Butter--Waterford pcwt 030d 
CArlOw...cecccorrseereereee 0 0 
Cork 4ths NEW secs. 
Limerick... .00000 ee ceeeee 
a FF OBD oc. -00008 
TOTBCY 000 10+ vevccerececeee 
Bacon, singed—Waterf. 
Hamburg  csscccscsseseee 


30 
23 


82 
34 
28 
21 
3l 
29 
32 
22 


Combing—Wethr mat 19 10 
PicklOck ...scccsesee00e 17 0 
Common .......0.000008 16 0 
Hog matching...... 21 0 
Picklock matching 17 0 . 
Super do 16 0 

Forsien—duty een oes, ib 
German, ir & 2d Elect 3s 4d 


Mauritius, yellow........ 23 
DIOWD see soe ceese-senseecee 
Bengal,crys.,good yellow 
and White ....0ce0e 27 
Benares, grey & white 27 
Date, yellow and grey 21 
ord to fine brown..... 16 
Penang, grey and white 29 
brown and yellow ... 17 
Madras, grny yel&white 25 
brown and soft yellow 17 
TAZZOLY .rorrsvccccereeeeeees 
Siam and China white... 2 
brown and yellow...... 17 
Manilla, clayed .........008 2 
MUSCOVADO soe eesseereeeee 1 
Java, grey and white ... 
brown and yellow... 
Havana, White ....0... 9 3 
brown and yellow...... 21 
Bahia, grey and white... 24 
DIOWR scoscecsscseseeseseee 19 
Pernam&Paraiba, white 26 
brown and yellow...... 19 
For.Mus.lowtofine grocy 24 
DOWN cesrcrcccsecccrseecee 20 
Reringsp—For consumption 
8 to 10 Ib lOmVeB sce ccrceccee 54 
12 to 14 1d 10a VES sccssone 53 


os 


and secunda eee cee 
Prussian. ( tertidrerccc.... 
CoLom1aL— 
Sydney—Lambs.ecrrr000 
Scoured, & Crsese-cereee 
Unwashed seocccesree 
Locks and pieces ... 
Slipe and skin........ 
Port Fatip~-Lante. 
Scoured, &C..socecceee 
UDWashed ..ecoccerne 
Locks and pieces ... 
8, Australian—Lambs 
Booured, BC. ...00... 000 
Unwashed eccesecssece 
Locks and pieces ... 
. D. Land—Lambs... 
Scoured &Crsecco-e-see 
Unwashed ss.socccose 
Locks and pieces .., 


Saxon, ) prima . ; 
8 


e@ Omom® coceoceocsecsoo 


-_ 


Brmccrsnee per 
Messins.........per case 15 
pein per 4 mee 0 
al 0 
nuts...per bag 33 
wale DLS .ser0e0sP bel 34 
Beall DUtS.......cce0e0eee 21 
Fey Ut een POE 1 100 12 
z 


- 


ome ewer ecees see cor eseces 


Lard—Watertord & Li- 
merick bladder ..... 76 
Cork and Belfast do... 70 
Firkin and keg Irish 66 
American & Canadian 63 
Cask do do 64 
Pork—Amer, & Can, p.b 92 
Beef—Amer. & Can. pte $6 
Cheese—Edam .........00 50 


ry 


Wigs duty tree 
ae P K..,por ten 69 
"9 heed 0 
Pana 
Bemp duty free - 
we clean, per ton 


SSCSOSACSCAASOCARCOAROASABMAAOGH aioe 


a 
~ 


crores seeeceses OO 


so 


00. csscevesecseces 30 
haliclean see eeeceecee cee 
epttine come 


seeseecereeees 21 


co ceco®eoosoosesce ascocoeso BECSoSoSo ooo Cfo ooSseSo SS°oe 


10 
0 
0 


Rice 4 duty free 

Carolina .........percwt 
Bengal, yellow & white 
Madras 


Sess ceeeereeee: coerce 


24 
9 
9 


Titlers, 22 to 241D seoore 51 
Lumps, 45 ID scosmewssccee 51 
Wet Crushed a.rcrcrrrescee 48 
PLOCES secrescccesercescrssvers 46 


Cape G.Hope—Fieeces 
Lamb .oeseeeee 
Scoured, &c. eeecee 
Unwashed .....0c0000 


COMM RH ROR KF OOR RR OOH bo to So 
PH RD RD RO RDO RO RO Cobo CORD | ht hD Com 


SCOoOCCMNOWPONOKFOCKH OCHO CNN 
oe ete 


— 


Java and Manilla........ 9 
Sago duty 4} per cwt 
CAL] ... 00-0 aeepor cwt 14 
B 


ast Indian Suna....... 15 0 Bastards seoccercesessercsesee 35 


Sepa eee = 10 
’ srvecemecssccess 24 0 
FARK wm soens. wumeseeeeceen 17 0 

EO corecessecerscceee see see 230 0 


Wine duty from 1s to 2s am per ss 


ecooeooooo ccoeaeoeoocoeceaeoooooooa2oeao9o S200 


a 


soresesee- eacesaneee 17 


Treacle 

For export, free on board, 
Turkey loaves, 1 to 4 Ib, 44 
6 ID LOB VES see rer see ee sccece 42 
10 UD dO, scsrcrcsescsesseen 49 


BESBSecco cocoohSRERooe 


POFt socsoresessenesPOr PIPE Fe 
Claret oor wecesereseeshd 8 
SHELTY ..ccoscccsseresoeeDUtt 20 
M a ee MO ee 45 


ececoooooso oocoornococecsoescoso eacono amcooeooo oof of ooooo coon 
@QARS CaRSD ocoocceocececse cocceoocscoseo 


@ane ocooo ocsscoseooooo coooooooooeg 


eco cocoocacco 


i 
65 
80 
75 


ooocco® 


y 
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STATEMENT 
Of Imports, Exports, and Home Consumption of the following articles in the 19 
weeks ending May 11, 1861, showing the Stock on May 11, compared with the 
corresponding period of 1860. 
FOR THE PORT OF LONDON. 
s@ Of those articles duty free, the deliveries for Exportation are included under 
thehead Heme Consumption. 


East and west Indian Froduce, &c, 






































SUGAR. 
Imported Exported. Home Consump. | Stock. 

British | —- i _-__- 
Plantation. 1860 1861 1869 1861 1860 1861 1860 1861 
tons tons | tons tons tons tons tons tons 
West India...) 25370 | 23355 | 9 | 2} 31750 | 24324] 7680 7708 
Manritias ..| 19577 | 28500 | 600 1339 8472 | 21908 | 15193 | 13431 
Bengal&Pg.| 3389 4396 | 165 428 4585 | 4811 5246 4376 
Mad@ras’....| 3751 | 35094) 980 | 728} 5587; 38298! 2137 2165 
Total B.P.| 52087 59845} 1754) 2497! 50804) 54941 | 28256 27680 

Foreign. | ~ — | ———f = natiieneieteeamel 
Siam,&e.....| 10041 | 7216/ 531) 1059} 6510| 6415/ 11877 9240 
Cuba@Hav.| 7525; 7189! $88 1658 | 11581 13207 6344 5130 
Brazil........ 2421 | 227 | 794 497 | 3012 | 1119 | 5443 2511 
P. Ricé, &c.| 3935 1180 ll 5696 | 2051 2924 1576 
Total¥rgn| 23922 15812} 2324 3208 | 24749 22792 | 26588 18457 





75143 | 
PRICE OF SUGARS. 
Theaverege pricesof Brown er Muscovado Sugar, exclusive of theduties. 


Grand Total.! 76009 | 75657 ' 4078 5706 | 77133 | 54844 -_ 46187 











































































































































































































THE’ ECONOMIST. 







[May 18, 186%, 
Che Railwap Monitor, 


ee 








RAILWAY CALLS FOR MAY. 


The following are the calls due in May as far as hitherto ascertaineg 


Amount per share. 
pete near eeaialelbllbil 


Date Already aie Namber of 
due, paid. all. Shares, 
£esa £8 1 
Cork and Kinsale Junction. 1 810 0 ww 110 O we Unknown, 
Dundalk and Enniskillen 
Cootehill Extension ...... 15 we 8 0 0 we 10 0 we 9,000 we 90g 
London, Chatham, & Dover ; 
Metro. Ex. Capital......... 90 wo8 IF 0 1 0 0 w+ 165,000... 165,000 
Metropolitan  ....cc.cccceceseee 16 - 710 0 110 0, 50,000 .., 75,000 
Recife and San Francisco... 7 «2B O 0 wc F OO . cco eed 120,000 
South Austrian, &c...... 1Lto 15 «14 0 0 we 2 O 0 wee 750,000 ...1,500,0099 
—— 
1,869,000 


—— 
Total called in 1861 .....eccecccssessrssssssetercererstoceeeesesersserssvonneens 6,416,096 





EPITOME OF RAILWAY NEWS, 


oe 


TRAFFIC RETURNS.—The traffic returns of railways in the United 
Kingdom for the week ending the 4th of May amounted to 527,380), 
and for the corresponding week of last year to 531,290/; showing’ a 
decrease of 3,910/. The gross receipts of the eight railways having 
their termini in the metropolis amounted to 230,9641, and for the core. 
sponding week of 1860 to 240,063/, showing an decrease of 9,099/, 


Wetsu Rsttways.—The Stock Exchange Committee have just agree 
to allow the ordinary and preference shares of the Shrewsbury and 
Welshpool Railway to be marked on the official list. 


LONDON. 
Monpay, May 14.—The railway market improved at the opening, on 


| the later news from America, but subsequently became: rather less 


In the foreign market there was a further rise in South Aur 
trian and Lombardo-Venetian, American securities improved, especially 
Illinois Central shares and the bonds of the New York and Erie, The 
shares of the latter were dull, et 19} to 20, an assessment cf 24 dole per 
share having been announced at New York. There were few transactions 
in mines, but in several cases an advance took place. Joint'stock 


steady. 


| banks closed about the same as on Saturday. 


| ment proving limited. 


TurspAt, May 15.—The railway market improved in the morning on 
a speculative demand in anticipation of the supply of stock at the settle 
Later in the day a relapse took place, andthe 


final prices were only a fraction higher than yesterday. London and 


| North-Western, North-Eastern descriptions, and North British showed the 


chief improvement, South-Western and Caledonian were rather dull, 


| In colonial descriptions, Great Western of Canada hares were heavy at 





NN 


s d 
From British Possessiongin América ’......++..+. 26 1} per ewt. 
= _- Mauritius ..0...0s.-. 28 11 
- - East Indies....-...+. 22 1} 
The average price ofthe above is .......... 26 43 
MOLASSES AND MELADO—Tons. a ea 
Imported. _ ~ Exported. Howe Consump. Stock. 
| 1860 1861 1860 1861 1860 | 1861 1860 1861 
WestIndia..| 515 | 171 | 193 | 7 1005 | 678 492} 36 
Foreign .... 338 | 2685 195 | 675 655 862 1429 | 2399 
Total ...-. 853 | 2856 388 682 | 1660! 1540 1921 | 2435 
RUM. 
—ss. antennae _ —_" . én —— 
| Exported and 
Imported. delivered to Vat.) Home Consump. Stock. 
én ahi quel ee 
gals | gals gals gals gals | gals | gals 
| West India... 1046970, 990810, 518625; 573435, 685350, 1804770 1757960 | 
| ast Inaia...| 196785, 192510! 210285; 113085 801s 220140 135895 
Foreign ...... {| 220320 71280, 200700: 107595! 10755, 3780} 286650 129600 
| Exported. | 
Vatted .... 576990) 605565 423855) 415790) 48555) 45450) 329220 258345 
\ } 
Sa } | ——_-—_ —__—_ | a cantiahaaney idan 
__ | 2041065| 1860165 1353465, 1210905‘ 752670\ 663570) 2640780 231800 
es COCOA—Cwrts. 
B.Plantation) 8875 11322 897 1215, 9430) 12557) 
Foreign ...... 18066 5485 3123 3887 6200 | 
26939 16807 | 4020 5102 15630 | 15064 16732 21023 
a: COFFEE—Cwts. 
West India. 8323 | 5455; (1732 el, 2721) ~ St01 , 4033 
Ceylon ......| 114980 89854 46747 4622S $0171 | 70884 
East India...; 10556 13470 5308 8726 13562 | 11935 9836 
Mocha ...... 5235 3939 942 573 5246 | 4706 7991 
Brazil.........| 11917 17613 8072 14887 3437 1361 | 30867 
Other Forgn 417 129 2402 715 7124 4594 9281 
Grand Total) 151228 | 130460 ' 65203 71860 | 122261 ° 115388 ' 109160 91422 
| | tons tons tons tons | tons | tons tons tons 
RICE $e... | 10453 20230 78ll | 242384 | 23049 51205 30344 
: : : _ PEPPER. A ale 7 
tons tons | tons tons tons tons tons tons 
White......... 264 | 129 | 18 15 132 | 101 333 371 
Black ......... 1978 1514 | 681 834 78 635 2416 2089 
| pkes | pkgs pkgs pkgs pkgs pkes | pkgs | pkgs 
NUTMEGS. 1183 1599 90 . 1016 1412 | 2521 | 
Do. Wild..| se 4 22} 545 
CAS. LIG... 965 oo 1707 2181 | 12605 
CINNAMON| 1833 1401 2510 | 5938 
ee a ees ee | eee eos! 
| bags bags bags bags bags ba | bags bags 
PIMENTO..| 6002! 12207 937 ane 2449 | 10384 | 22559! 19040 
RAW MATERIALS, DYESTUFFS, &c. ] 
serons serons | serons serons serons | serons | serons | serons 
COCHNEAL! 6764 7501 | 6272 6086 6551 8453 
—. — | om. —_——_—_——— es - = 
chests | chests | chests | chests | chests | chests | chests | chests 
LAC DYE..., 1171; 1137] ... sal 2106} 1314] 10115 | 80633 
- \— |— _ are ~|. 
tons tens | tons tons tons tons tons | tons 
LOGWOOD| 1217| 1998 | ooo 2957 1808 1621 | 1269 
FUSTIC....) _ 970 457 | 1161 | 602 681 699 
INDIGO. 
‘chests | chests | chests | chests cnests | chests chests | chests 
jj EastIndia..) 8113 4907) .. eco 8111 6982 | 13485) 12177 
| serons serons serons serons serons serons serons serond 
|| Spanish....| 3692 5283 ° os 2461 2477 2821 3812 
SALTPETRE. 
tons tons tons , | tons tons | tons tons tons 
Nitrate of 
Potass . 5434 5068 4993 | 4457; 4291 | 4412 
Nitrate of | fo sy 
Soda ....| 3799! 599! .. | .. | 19801 om} 3498! 1545 
COTTON. 
bales | bales | bales | bales bales | bales , bales bales 
American ..| 464 | 24 on . 340 | 37 125 18 
Brazi] .. .| e- | ons oe on” | 48 | = 6 6 
East Inai: 27277 | 28114 | 18451 | 28947 | 27284) 31464 
Uivrpeol, al | | | 
Binds... /1707282 |1459353 ) 168780 | 185800 | 958450 | 843400 |1026710 | 975830 
| ¥ —/- eee _- | — _— —'= 
i Total .....\1734978 |1487591 | 163780 | 185800 977289 | 867884 \no54125 1007318 


————————— 


11 to 4; Grand Trunk stock left off at 19} to 20; and East Indian, 
99} to 100. The principal movement in the foreign market wase 
further rive in Lombardo-Venetian, the last quotation being par totpm 
Dutch Rhenish were also higher. American securities showed a firmer 
tendency, especially the shares of the New York and Erie Mines were 
inactive, and in several descriptions a decline took place. East Caradon 
relapsed. In joint stock banks there were some inquiries for Agra 
shares. Miscellaneous descriptions closed about the same as before. 


WepnespayY, May 16.—The railway market opened firmly this'mom- 
ing, but, the supply of stock for the settlement proving larger than had 
been expected, a general decline took place. Midland, Lancashire and 
Yorkshire, and Great Western showed the principal reduction, closing 
about ] per cent. lower. South-Western was slightly firmer. In foreign 
descriptions, Great Luxembourg and Victor Emanuel obligations im- 
proved. Lombardo-Venetian also advanced in the morning to $ pm 
but afterwards relapsed to par tod pm. American’ railway securities 
were firmer, especially New York and Erie shares. Illinois Central were 
exceptionally flat. Ouly a moderate business was transacted in mines, 
but in severa! cases a rise took place. Joint stock banks closed without 
alteration. In miscellaneous descriptions, East India Irrigation shares 
were quoted lower. 


Tuurspay, May 16.—The railway market was heavy during. the 
greater part of the day on the unfavourable traffic returns. Midland 
showed the greatest decline, but after official hours there was 8 p 
recovery. Midland, however, North-Eastern stocks, and Great Northern 
closed about } per cent. lower than yesterday, notwithstanding that the 
present quotations were for the new account at the end-of the month, 
Ocher descriptions presented no material change. In the colonial market, 
the transactions were unimportant, and the only change was 4 rise in 
East Indian to 99% to 100}. Grand Trunk remains dull at 19}to 20. 
In foreign descriptions, there was a slight decline in Bahia and San Pau! 
while Lompardo-Venetian were firmer at } pm. American securities 
were generally steady. In mines there was an advance in East Caradon, 


Fripar, May 17.—The railway share market was flat. With the 
exception of Great Western stock, which advanced } per cent., most of the 
principal lines experienced a reduction of about 4 per cent, London and 
North-Western was quoted 93 to 3.; Midland, 119} to 120; Lancashire 
and Yorkshire, 108$to 109; Great Western, 7] to ; South-Easterm, 
79% to $; Cwledonian, 963 to $; Great Northern, 109 to 110; and 
Eastern Counties, 492 to Lombardo-Venetian Railway shares were 
quoted at par to # prem, The Canadian lines met with scarcely #0y 
business. Indian were very steady. Great Luxembourg, shares were 
inguired for. On the whole, the mining share market was quiet st 
previous rates. 
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THE ECONOMIST. 


Che Economist’s Ratlway and Mining Share List. 
























































































THE HIGHEST PRICES OF THE DAY ARE GIVEN, 

























































































































































































¥ SHARES AND! London BS\ig¢6 g8leea 
aaa Lon No. of a5 4 ge Name of Company No, of ES = = London. 
<--> || shares|é gg . | shares| 24/82 Name of Company. 

Name of Company. T., Fe 45\<é | Iss a2 F. 
ae ialatel —)|— eee Oe ee ee =e 
Birmingham & Stour Valley; 8}4)...... Stock/100 |100 /London and Greenwich.... 50000} 5 | 65 |Caleut. and So. Eas 
Birkenhead, Lancashire and Stock|100 |100 | — Preference ......+++| | guaranteed 5 East. ited 5 

Chashire Junction ....+.| 83 |,,,.. Stock|100 |100 |London, Tilbury, & Southend 40000) 20 | 74|Ceylon guaranteed 6 p cent, 7 
BlACKDUIN «4 0 oe a9 0: oo 9 #* | ceneee| ceoree Stock/100 |100 |Midland Bradford ......-- 50000) 20 | 15 Eastern Bengal, guar. 5 pct.) 144) 1 
Bristol and Exeter ....+-+»| 99 | 98 16862] 50 | 50 |Northern & Eastern, 5 p ct. !} Stock|100 |100 |East Indian guar, 5 pr cent.|100 | 
Caledonian ....++.:+++++:| 97 | 97 39800) 20 | 20 |North-Western........0++ «+ ++ ;| 80000} 20 | 20 | Do. F shares, Extension. 
Dundee, Pth, & AberdnJun.| 84),..... || Stock|100 |100 |Royston,Hitehin, & Shepreth| |} 10000] 20 | 20 | Do. Jubbulpore .. ej van 
men Aneine * 7 4 an = as ane eee eeeeee |} 100000/100 |100 | Do. 44 pr cent. Debentures} 99 |.. 
Eastern Counties...... 49 tock and Somerset ....+- Stook|100 |100 | Do. 5 p c Debentures, 1 99. rest 
Eastern Union, class A 40 | 38) | Stock|100 |100 |Grand Trunk of Canada .. 
oo Clase B oc cc cc cecece| BD |. .ccce PREFERENCE SHARES. ' Stock|100 |100 | Do. 6 per cent. Pref. Bond 
Edinburgh and Glasgow ..| 84 |..... Stock}100 |100 [Bristol and Exeter ......-.++0+| Stock|100 |100 ) Do. 6 per cent. Debentures 
Edinbd., Perth, and Dundee 29 | 28 Stock}100 {100 |Caledonian 10/, 44 per cent. | Stock|100 |100 | Do. 7 per cent. 1862...... 
Glasgow South-Western ALD | .cccce 18094) 6}) 6})Dundee,Perth,&AberdaJunc | $Stoek/100 |100 |Gt Indien Peninowler, guar 
Great Northorn§ .. «++ ++/1105/110} Stock/100 |100 |East Anglian, Class A, 5 pc 
- A stock../105 |104 Stock|!00 |100 | — Class B, 6 per eent.... 200000) 20 | 10 -| 93). 94 
- B stock ...|132 |...... Stock|100 |100 | — Class C,7 per cent. ..../108 |.,.... ° Stock|100 |100 }Gt South, of India guar 5 p 
Gt Southern and West. (I.) are compe i Stock|100 |100 |Eastern Counties Extension, 91599| 204) 20$/Gt Western of Canad: 
Great Western ....+-..+++.| 71E) 71 5 per cent., No i cesnienee 116 |1084 78101) Sot 18 | Do, New ...ccccoee savaniienaanl 
— Stour vw oo 7 ores Stok a = - a nS 108 }1065 s+» |100 (100 | Do. Bomds 1876 .. ...s000 «+|.sscoclooncee 
Lancashire and Yorkshire..|! tock i — New 6 percent, ....+./124 |..... || 250000/100 |100 | Do, i i 
London and Blackwall ....| 6 oe Stock|100 |100 |Eastern Union, 4 preent...| 82 |... || ~.. |100 f100 | De. cheer cont, 1877 tte we pat 
London, Brighton, and 8. C.'12¢ |119 Stock|100 |100 /Edinburgh and Glas. 5pesh/111 |..... || Stock|100 |100 |Madras, guar. 44 per cent.. Bead 
London, Chatham, & Dover, 47 | 45 Stock|100 100 |Edin., Prth, & Dunde, 4 pret.) 77 |... Stock!100 {190 | Do. 5 per cents... .+ 2+ sereee 5 
Lonien - oon eee 944) 943 a = a = w. guar. 5p - srsealspere Stock/100 |100 | Do, 4§ per cent. Extension} 89 j...,, 
London ap 2 reat Northern, 5 per cent. 50000; 20 | 20 | Do. 5 per cent. do......ssees}ccceel --«. 
Lond Stock|100 /100 | — 5 per cent. Redeemable Stock}100 |100 |Scinde guaranteed 5 pr cent. ) 
; at 10 per cent. pm... +-/112 |... 75000) 20 | 15 } Do. Punjanb guar. is cent. a rn 
Stock|100 |i00 | — 4} percent do, ......../108 |... . Stock|100 100 | Do. Indus Steam Fiotilla...| 94 ]...... 
Stock}!00 |100 |Great Southern & Western } | 
einaines ines ot Wanes 4 La Tr ° ee = be si 1} FOREIGN RAILWAYS. 
ic estern, red. 49 pr ct../100 | 99$ || 50000) 10 | 10 |Antwerp and Rotterdam .. 
Steck|100 |100 Stock}100 |100 | — red. 4 per cont. ...1.0-+ | 91 |..... 100000) 20 | 16 |Dutch EB henish...........+ 
40937| 25 | 16g] — G.N.E. Purchase ....) 173)...... Stock|100 |100 | — irred. 4 per cent. .....-| 92 | 91 } 500000) 20 | 20 |Eastern uf France ........| 
Stock|100 100 | — L@@ds o.oo e.ee cere cece Stock|100 |100 |Lancashire & Yorksh., 6 pe svccee|soccee |} 100000) 20 | 20 |Gt Luxembourg Sutinte 
Btock|100 [100 } — YOr «sseeecececeeees Stock) 100 /100 |London and Brighton, guar. | 26595) 20 | 20 |Namur & Liege .......... 
Btocn|100 |100 |North London .. ». «+ +++e+- 5 per cent. No. 1 ....+- ~j115 |1144 400000; 16 | 16 |Northern of France ..... 
168500| 20 | 174|North Staffordshire ...... Stock|100 |100 | Ditto 6 per cent. ......-+-/140 |..... | 577500) 20 | 20 |Paris, Lyons, and Mediterr. 
5000} 10 | 10 |Nth and South-West, Junc. Stock/100 |100 | Ditto 7 per cent. pref stek|155 150} || 300000) 20 | 20 |Parisand Orleans.......... 
Stock\100 |100 Contral .....+.++ Stock|100 100 |Londor and 8.W., 7 per cent)... .. sees || 27000) 20 | 20 |Royal Danish ........ 
Stock|100 |100 pe a teens nak d Stock| 100 |100 tuoshentan. Sheffield, and ce arr] 20 | 20 | Western & N.-~W. o1 France 
Stock|100 |100 | — 8 NCOIN 6 P C 2. oe ee sees 125 
Btock/100 |100 |ShropshireUnion.,........ Stock|}100 }100 | Ditto, 34 per cent............ 70} 69 || | MINES. 
Stock|100 |100 Stock|100 |100 |Midiand Consolidated, Bristol| } 20000) 20 | 7§\Australian ...... 13}... 
Btock}100 1108 Stock/!00 /100 | and Birmingham, 6 p cent/136 /135§ 11000} 20 | 15 \Brazilian St John Del Rey 34.| 35 
Stock|100 |100 || Stock}100 100 | — 4} percent, pref....../103 {103 || 20000) 20 | 16 |British Iron ....24.2-2+20+| 2 lesecee 
Stock/100 |100 oD ting | oe a ae North British .... ++ +++ +«/L11 jr i 12000) 40 | 40 |Cobre Copper .......+.+- 
24000) 25 | 25 |Stockton arlington .. toc Do. New guar. 5 p cent.| j110 |..... + || 10000) .. | 16 |Copiapo ........... 
do. do. ee Stock|100 |100 |North-Eastern—Berwicx, 4 1] 1024] 10} 1 |Devon Great Consols.. ... 
U1ster.....000 0 00 00 00 0% eoeee per cent. pref.........j101}).,.... \| 512) .. | 80 |Bast Basset ... cccce cece ee 
gosta] 25 | 10} —"York, Hand 8.pareha| 10}. | 6900) = | 17s}Great South Toigus..... 
58500) 20 | 20 |North Staffordshire........{ 23 |..... 20000; 20 | 20 |General .. 
Victoria Station, Pimlico Stock|100 |100 \ScottishN.Eastern Aberdeen | 2500) .. 3 |Linares 7 
West Cornwall... .... +ses+- guaranteed 6 per cent ..|......)...... || 15000) 3] 11 |North France: 
West Midland—Oxford ....... Stock|100 |100 | — 7 percent Pref. Stock.. i338 Jee i, 6400) .. 1g) Par Consols .... eos 
=_ Newport ..,) 41 |,..... 20000) 10s) 108)South Devon, Annuities 10s | 512| .. | 14\South Caradon... ......... 
Stock/100 |100 |S, Eastern 44 per cent......... | 000) .. 3 |South Carn Brea .......6+| 8 le 
LINES LEASED Stock|100 |100 |S. Yorkmire. 4 pr ct guar. |} 6000} 10} 9 |Tin Croft ....sscsesecceee| 59) 5 
AT FIXED wane. rd Btock|169 |100 |West Midland—Oxford, Ist || 43174) 284) 984\United Mexican .. ee 53] 53 
Buckinghamshire ........ 5 SUATANLCCM.,..ereseree re v0 ++ |} 6000) .. | 448) West Basset ....06c0ee0 oo] 18p}iee 
Stock|100 {100 |Chester and Holyhead ......| 534| 524 || 1024 Sannin oe ae 
Stock |100 |100 | Do. 5} per cent..... (123 |1213 BRITISH POSSESSIONS, | | 400) ... | 473|/West Wheal Seton ..... ...... 1845 |346 
Stock!100 |100 | Do, 5 percent. ... {LLL 1103 eve |100 }100 |Atlantic and St Lawrence.. | 519) .. 54|Wheal Basset ........ a 
Stock _ = Civdentens Junction nace as oo a = = = Ie. .Ind. guar.| i} 256) .. | 5 |Wheal Buller .... 
Stock colnshire, guar. 6 p.c.\132 | 5555: Jo, Do. B i} 1024) .. 8 |WhealM A 
50 | 50 ‘Hull and Selby oe S0.ceah.coics tbh: fudpees i] 20000! 264' 204 Buffalo and Lake Huron.. 1 1040) .. 53) W heal Sie. 
OFFICIAL RAILWAY TRAFFIC RETURNS 
Trattie 
Amount Dividend per cent. | Week RECEIPTS-——__—..—_, 
Average 7 per Milee 
expended Name of Railwaya. Merchandise Same} mile | open i 
last cost First half |Second half ending. | | | Passengers, | minerals, i Total week ame Sekai 
Seon. per mile. | yo. 3959.) 1860. 1860. | parcels, &c.| oti ae, | Receipts. | Tso | weer | Fas 
I . . . eek.| 1861 1860 
£ £ Z2salesaliéana rama rere £os4 sa| ¢£ = 
792,971 7,92 400 200 2 5 O | Belfast and Northern Remathes oon a May 10,1019 5 9} 937 9 ©} 195614 9 317 is 156 | 186 
8,773,046 32,248 615 0 300 215 0 Bristol and Exeter... ee 12; 3683 13 © | 250810 3) 6192 3 3 6656) 52 117 117 
8,763,875 39,846 476 226 215 0 Caledonian .., ee o 12, 4678 18 2 |10419 18 6 \15098 16 8 34715| 68 2193 | 2193 
1,097,068 17,414 417 6 210 0 ese Dublin wad Drogheda ave ee 12) 1011 12 9 526 1 9} 158714 6 1979; 24 63 63 
340,490 20,024 626 3 00 215 0 Dundee and Arbroath ... es 12} 81118 7 31411 4 626 911 628; 36 17 17 
166,484 | 24,725 bes 010 0 oi Dundee, Perth, & Aberdeen .. 12) 322 12 5| 806 710| 1186 0 3 1990} 36 | 31 | 31 
1,658,671 |* 24,310 ove ea oon East Anglian 5) 366 9 @}] 6261111} 993 011 938) 14 68 68 
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RATES OF POSTAGE. 





a Sig vifies that the postage must be paid in advance. 
b Denotes that the rate includes British and Foreign 


postage combined. 
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s 4 8 
Adon and Arabia,via Marsefiles.....-...ab0 9 1 
— Via Southampton....cceceesereseeee cee a0 
Africa, West Coast, by packet...cccccrcoreee one ad 
Alexandria, via Marseilles, Br. P. swe bd 9 i 
— Via SOULNAMPtON ceeveceoseveacecreeee one 0 
= French packet, vin Marseilles ... b0O 6 1 
Algeria, via France (paid), +. DI ¢ 0 
AMEIQUA 22. .corevene see ses crererserernseenetomeennens — see abd 
Archi: , E.1., via Marseilles... a9 9 i 
— via Southampton crocs cevereerereere ove a’ 
ABCONSLIND 202... 000 00+ ene eer nne ene vee ene eepeesenseus oat 
Aastralia, S.and W.,via Southampton... .. 
— via INS eeercnnemennn ao 9 R 
Austria, via Belgium an TUSBIB.ccrerces ane 
_ - Tranee and Sardiniase..g..0.0. DO 8 1 


ecstecoessaseesesecces ODS 








Barbadoes.......0+ 000 oe serves one serene 
Bavaria, via France ......-0--c-veesesereveeee DI 6 0 
— via Belgium and Prussia nsw oe b? 
Belgium (paid) wee cerereeeeeererseseseres one b? 
(unpaid)... 

— Via France cove 

































ES ES ———— 


SSOAH®eOASASAASHBMOPF*AAPSSCWOP*AAOSOAPGASABMBSCAHCHAaSa 


BrAal) cccccrccccesccecsecesecesesesseneteesesereees ane al 
Bremen, via Belgium and Prussia... b? 

— VIR FLANCe oo oveccecerveceeeserseeeeeees DI 6 1 
Bucharest, via Belgiwim....ccerceresererere ove bo 1 
— Via Face coceesseceerscessseseseceeeere DL 8 2 

Buenos Ayes .nc-crcceerseeserecerece eee ees sevens eer al 
Cadiz, via France 21... 0c cseserceseerececveeee DO 6 i 
California and Oregon 0... seccccseresecerees one aa 4 
— via United States ... women oe «= OBL 9H 
Cape of Good Hope... on 0 6 
Canada, via closed mail... a b? 8 
— via direct packet ..... ove b) 6 
— United States packet aus 12 
Candia, via Belgium ..e.cece-e--e2-+ om bl 1 
Ceylon, via Marseilles ...ccccssseeeereeesee D0 9 1 0 
— Via SOULHAMPION wecrecceseweeccee vee ab! 6 
CRIM ccvcccccccccccenssscccccccsccsecceesesscecoosess one ad 0 
China, via Marseilles (Hong Kong excp) a) 9 1 0 
— Via BOUthaMpton veccecccececeorsccees one ad 6 
Constantinople, via Belgium ecccccscee ove 1 1 
— WIR FLance ...cc.cercrererceserreccseeeee DL 2  < 
— via Marseiliesby French packet bd 6 1 0 
Costa Rica ..... eecceceescoveceseseseess 6 eee a2 8 
CUDe 22. c0cnceseeees erocceeccecseepecsceress os al 6 
— via United eos al 24 
CAPA G08 rcorercccerescoccererecncoecssooecesernssces — oe ad 6 
Dardanelles, via Belgium peseccccssereess es bl 1 
DOMOTALE, occcccceccescocencscescccscccccecccetvess oe N06 
Denmark, via Belgium.....cccccrserccessesee vee D0 108 
=  VIAFTANCE ccercrcorserececcrevecerereere DO 8 1 6 
DOMINICA .0....c20rcrrerseeveeversveceenereeesesens cee «0 6 
Bec adOr eves. scccevce worcceesesvescccoceocereseces one a2 0 
Egypt, via Marseilles....c.cccrreccrccesersesere 20 9 i 0 
= ViaSOUthaMpton .ccccecceseesereccese * “ ; 
France (p: 1d ) ceceeree ooceee 
== (unpaid) ccvccccceceseosecccs — ss. 14 
Galats, Via France ....cc.cccccsecsersecceieersee DL 3 26 
— VIR Belgium ccvccecescececsceesecccsess one bi 0 
RAP crcsvesccssecscccessecscsscscsccemseccces cm abd 6 
Greece, by French Mediterranean packet b0 1 1 10 
— oF paid to Trieste ......-.ccsereee DD 11 110 
Hamburg, via Belgium and Prussia .... b? 6 
— VIR FIANCE seccccccercrceccercececsesseee DD 6 10 
Hancver, via Belgium ceccrescccccescresseee see b? @ 
= Vid FAance wccccerccsrscersceserereeceens DD B 1 & 
TER VRBA coc cce eco seccvescnccc ccc con ccscoseesccceeeees on? al 6 
— Via United States .....ccccccccccerene oc al 2h 
Heligoland, private ship scccrccsecccrcsrese 000 ad 
Holland, Via Belgium sescccccccccccccesessse see bd 


— Via France ..o.ccrccccocee wescescecseses DD 6 1 
Honduras, British and foreign ce. se 
Hong Kong, via Marseilles .....0r0ee 29 9 al 

= VIB SOUTHAMPTON secccccveccceccecreee see ad 
Thraili, via France .......0ccccssscsssscseseeee DL 5 2 

— = VIB Belgium ccorecccscccccscesccecse ome bl 
India, via Marseilles ......<..ccccccssrsseseceee 20 9 i 
Tonian Islands, via Belgium .recccccesesee +++ bl 
— by private Ghip.....cccccseose +0 ad 


TAMABICR...ccccereee sores cecsccccecscccoccscose@ ees ove 


Java, via Marseilles and India.......00..abd) 9 1 


— via Southampton and India... a? 

— via Belgium and Holland sccm = = 
wencceccoeesceneeoeesces ces coccee.ces «: owe a 

Lombardy, Via France sco.c..cecccsssenesesese DO \ 


Lubeck, via Belgium and Prussia ........ -~ b) 
— Wie France ....c.cccccccccccosecremeee DD 6 A 
Luxemburg, via France......-..-c.c2--e00: DI 6 1 
ee a | 0 
_ ANd Lisbon wcccccceeee A0 6 
Malta, via Marseilles... s..coccesseressesave 
— Wie Southampton ....ccccccccosesscers oe 
— vie Marseilies, by French packet a0 6 
Mauritius, via Marseilles............ccn. DO 9 1 
= via Southampton... . 
MOEICO csocerccccccccsccccccccsccccccccsccsccsescese nd a2 
Moldavia, via Belgium. ...c.cccccccscoccseccs ee 
— vie France and Austria.........c00. Dl 2 2 
Monte Video .-.ccccrcerccsseesersce cocarces sce 
Naples, Via France .:..00.--ceccccce-seesenceeeee 
New Brauswick, via Halifax 
-~ Closed mail 








oO see ceecesesseees 


+ eeeeeecce 


New South Wales, via Southampton ...... ah ad 


Nawfoundland ...c0..cse.cr? see socccserseesee 
New Gramada ......cescesensrer eee 
a 







Norway, via Belgium ...... on bl 
Nova Scotia, via Halifax. eccccesccse ome «= 

— United States packet..... cncsome bl 
Papal States, via France .......ccece..+««: bo 11 110 
PT scoccvece ses cen censecsscasssccesccceseooeseesess oan a2 © 





THE ECONOMIST. 

















20m ¢02 
sd ed 
Poland, via Relgiam wcsccccesersevcsssereeeeee ove Db? 1) 
— ——- Wha France.crceccoesee see oes « bt 2 2 
Portugal, via Southampton . ad 4 0 8 
— via France severe BO 6 1 0 
Prussia, via Belgium .. e bo 6 
— via France ... « bO 14 
Russia, via Belgium . ow bd11g 
— Via France o...+. 1 2 
Salonica, by French packet, via 1 
Sardinia, via France........ soseecessee DO 6 } 
St THOMAS cevreseveees eoeeseee wee 0 
Bt Vincent ...000s-+erece-ceseeeee oe one = 0 
Saxony, via Belgium and Prussia . oa bo 
— Via France ....cccccsserseesceeeescceres A 8B 1 
Sicily, by French packet, via Marseilles. bO 1! 1) 
— via France..... weseseceesove DO 11 11 
bo 8 1 


eee bo 

ovo bo 

bo 6 1 

bo 6 1 

Sweden, via Belgium........ ose 1 

— via France .- s+. bl 2 2 

Switzerland, via France ecsccccseee DD 6 1 
— Via Belginm,..ccccccccseresccccccsssceeee oe DO J 

Tunis, via Marseilles, by French packet... a0 6 1 

Turkey (Europe), by French packet... b9 6 1 

— WER FYANCE cesses ccsecsecseees -~bl 3 2 

Tark's [sland ...000 0+ eee see a bo 










ACoocrw owe aaocooocs#vlk oot Aekoo#r# Qaacc- 


= + > ————_——_— 00€08C—q eee, 


Tuscany, via Marseilles,by Fre etbd 6 i 
— via Belgium.. ove 1 
United States ......+. ove bl 
Varna, via Belgium bl ¢ 1 
Venezuela... + .00cce eee sneee o- al 
Vigo, via Southampton ..... bo 6 1 
— via France ....... bo 6 1 
Wallachia, via Belgium ... on bl 
West Indies, British  ....... woese ee ne ad 
West Indies, foreign (Cuba, Havana, and 
St Thomas excepted) .. ~ al 5 
Wartemburg, via France .......... bd 6 1 0 
— via Belgium and Prussia. oe ad 6 
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AIR CIRCULATING AND ANTI- 
< GREASE HATS — Patented and Manufactured by 
MAYHEW and CO., 89 New Bond street, W.—These 
Hats are waterproof, grease proof, and ventilating; they 
are peculiarly soft and easy in wear, ensuring a comfort- 
able and complete fit to any formation of head, being 
light, yet durable. First quality, 21s; second ditto, 17s, 
cash. To be had wholesale at the manufactory, Union 


street, Southwark, 8.E. 
Ty s 
EU ca TIO N.— 
International.—The Royal Continental Collegiate 
Institute (limited to 20 young gentlemen), on Bushey 
heath, three miles from Harrow station and two from 
Watford. Principal, Dr Velltre, late of the Harrow 
Preparatory School. This school is highly recommended 
for three reasons—first, ‘or very excellent board, liberal 
supply, judicious treatment, great success in education, 
and, above all, as preferable to going abroad with regard 
to acquiring the French language perfectl. ; secondly, 
for very moderateand strict!y inclusive terms, within the 
reach of nearly every one; and, thirdly, that no case of 
illness has ever occurred since the scheol has been 
established in 1857, a fact which has never been heard of 
in any other schoel, not even those excepted at the sea- 
side. From the great attention incessantly paid by the 
principal to his pupils’ comfort, happiness, and future 
welfare, he trusts that he will be patronised by a discri- 
minating public. Travelling expenses beyond 25 miles 
are entirely paid by him The quarter or half-quarteris 
dated from the day of the arrival of the pupil. Terms 
from 30 guineas upwards. Address, stating age and 
requirements, Dr Velltre, Bushey heath, Watford. 


rn" " 
RACTICAL OBSERVATIONS 
on the CAUSES and TREATMENT of CURVA- 
TURES of the SPINE. Third edition, price 6s. 
AND 
Just published, second edition, rice 1s 64, 

CASES and OBSERVATIONS illustrative of the 
beneficial results which may be obtained by close atten- 
tion and perseverance, in some ot the most unpromising 
instances of Spinal Deformity ; with numerous Engrav- 
ings. By SAMUEL HARE, F.R.C.8, &. 

“We unhesitatingly commend this work as a truthful 
and trustworthy statement of the power of scientific 
surgery and medicine over some of the most grievous 
hindrances to human activity and industry.”—MzDICcAL 
GazeErrTe. 

“The author has had much success in his plan of 
treatment, and we are of opinion that the principles on 
which he acts, in the treatment of these affections, are 
correct.""—LANCET. 

“Mr Hare may take credit to himself for having 
effected much good in the treatment of the cases de- 
seribed."—BRITISH MEDICAL JOURNAL. 

“Mr Hare is, we think, a sound and successful prac- 
titioner.’ —MrEpicaL CrrcuLar. 

London : John Churchill; and may be had otf al 
booksellers 


R KAHN ON MARRIAGE.— 


A new and entirely re-written edition (the forty- 
fifth of this celebrated treatise), with new steel plates, 
woodcuts, &c., is now ready. 

The object of the work is not to maintain any parti- 
eular hypothesis, but to enable every one to understand 
for himself the structure and functions of the organs 
concerned in the fulfilment of the physical obligations 
of the married state ; to acqdaint him with the conse- 
quences arising from excesses; to prevent unnecessary 
misapprehension from unfounded fears, and to indicate, 
when those fears are well founded, the means of speedy 
relief. The work is not crowded with the technicalities 
of ordinary prefessional books, nor does it present the 
crudeness which churacterises the so-called ‘ popular 
works” on the subject. 

Price One Shilling, tree by post for thirteen stamps, 
or in a sealed envelope, twenty-two stamps, either, trem 
the publisher, J. Allen, 20 Warwick Jane: or from the 
author's address, 17 Harley street, Cavendish square, 
London. 





{May 18, 


Free for four stamps, 


RLECTRICITY AND ITS WONDERS 
in conjunction with the newly-discovereg 
ELECTRO MEDICATED BATH, which can be 
pared and applied by “ the Invalid,” for the 
speedy, and effectual cure of sexual and om, 
disorcers, spermatorrheea, and all nervous diseases, 
Translated from the French by an English Practitioner 
for the benefit of the British Public. “A new and 
wonderful discovery, amply proving that many 
in certain cases, ean cure themselves without the ald of 
the Physician or his usual adjuncts,"—MeEpicaL R 
Free for four stamps by Dr WATSON, U.8.,, FRAS, 
Daily 


1861, 


—..., 





No, 27 Alfred place, Bedford square, London, 
consultations from 11 till 2 and 6 tll 8. 


: Tr ~ Oo ramen ee 
EATING’S COUGH LOZENGEs.— 
Judged by the Immense Demand, this Uni 

Remedy now stands the first in public favour 
confidence; this result has been acquired by the test of 
fifty years’ experience. These Lozenges may be found 
on sale in every British Colony, and throughout India 
and China they have been highly esteemed wherever 
introduced. For Coughs, Asthma, and all affections of 
the Throat and Chest, they are the most agreeable ang 
efficacious remedy. 

Prepared and Sold in Boxes, 1s 14d; and Tins, 28 94, 
4s 6d, and 10s 6d each, by Thomas Keating, ¢ 
&c., 79 St Paul's churchyard, London. Retail by all 
Druggists and Patent Medicine Vendors in the world, 


i 


RUPTURES—BY ROYAL LETTERS PATENT. 


WHITE'S MOC-MAIN LEVER 


TRUSS is allowed by upwards of 200 Medic) 
Gentlemen to be the most effective invention in the curg. 
tive treatment of HERNIA. The use of the steels 
so often hurtful in its effects, is here avoided, a 
bandage being worn round the body, while the requisite 
resisting power is supplied by the MOC-MAIN PAD 
and PATENT LEVER, fitting with so much ease and 
closeness that it cannot te detected, and may be wor 
during sleep. A descriptive circular may be had, and 
the Truss (which cannot fail to fit) forwarded by 
on the circumference ot the body two inches below the 
hips being sent to the Manufacturer. 

Mr WHITE, 228 Piccadilly, London. 

Price of a single Truss, 168, 21s, 268 6d, and 31s 6d; 
postage, 1s. Double ditto, 31s 6d, 42s, and 52s 64; pos 
age, 1s 8d. Post-office orders to be made payableto 
John White, Post-office, Piccadilly. 


_ Y r r 

ELASTIC STOCKINGS, KNEE 
CAPS, &.. for VARICOSE VEDNS, and all cases of 
WEAKNESS and SWELLING ofthe LEGS, SPRAINS, 
&c. They are porous, light of texture, and inex; 
and are drawn on like an ordinary stocking. Price, 
4s Gd, 73 6d, 10s, and 16s each; postage, 6d. 

WHITE, Maxvuracturer, 228 Piccadilly, London. 


’ 

pe MARSTON’S LECTURES.— 

FREE I8SUE.—The following Lectores an 
ISSUED GRATUITOUSLY by the Professors of the 
Royal Institute of Anatomy and Science, 369 Oxford 
street, London, Firstly, as a mark‘of esteem to their die 
tinguished colleague, Dr MARSTON, M.R.C.S., LSA, 
and Secondly, from a conecientious belief that the 
Lectures will do a vast amount of good by enlightening 
the public upon subjects of the highest importance t+ 
their more] welfare and physical health, ignorance of 
which has to the present day been a most fruitful cause 
of human suffering and misery. 

No. 1—NERVOUS DEBILITY (the result of youth- 
ful error), loss of memory, shortness of breath, dimness 
of sight, exhaustion, and general incapacity. Addressed 
specially to Young Men. 

No IL—MARRIAGE: Its Obligations and Impedi- 
ments. Addressed to those who contemplate Marriage, 
and to the Married who desire Children. 

No. II.—THE BRAHMIN'S ELIXIR OF LIFE: 
Its History—Secret Remedies of the Hindoos no Fable— 
Full Particulars of this Extraordinary Specifico—Its 
Amazing Powers as a Reinvigorator of the Impaired 
Functions, and in all Cases of Nervous Debility. 

No. IV.—THE DISEASES INFLICTED UPON 
MANKIND BY THE GREAT SOCIAL EVIL 
With a simple means of complete Cure without Meresry. 

“These lectures contain Dr Marston's experience 
during Twenty-five Years of Successful Practice, and 
point out to those who need it Simple yet 9 
means of complete restoration to vigorous health.”"— 
MEDICAL JOURNAL. 

State the No. of the Lecture required, and enclose? 
Stamps to prepay postage; or the whole Four may be 
had, neatly bound, 164 pages, octavo, post free, fer 
Stamps.—Address, Treasurer, Royal Institute, 36 
Oxford street, London. 


\ EDICAL CONSULTATIONS 


Dr LA'MERT, Honorary Member of the London 
Hospital Medical Society, L.8.A., d&c., may be ¢ 
tially consulted, either personally or by letter, om the 
various forms of NERVOUS and PHYSICAL DE 
BILITY, at his residence, 
37 BEDFORD SQUARE, LONDON. 
Dr LA’MERT is the oniy qualifiec practitioner ae 
the Medical Register who, for 20 years, has exclusi - 
studied the treatment of those physical inten 
which militate against the happiness of married =< 
prevent the contraction of engagements which constit! 
the most cherished objects of existence. 











These affections, usually the consequences of personal || 


indiscretion in early life, or ee in ye ciimates, 
are seriously aggravated by the perusal 0 
medical works by unqualified persons, which are intended 
only to excite unneces<ary alarm; whereas, 
cases, a simple and easy mode or treatment will restor = 
health and vigour and all the dignified prerogatives 
manhood. Important information on these interest our. 
subjects will be found in Di La’Mert's work on ono 
PRESERVATION, which may be had, price 1% om, 
post for 13, or sealed ends for 20 stamps, $ beme 
bookseller, 39 Cornhill; or from the Author. Ai 
from 11 till 2, and 6 till 8. 

Dr L. La’Mert may be consulted in Glesgow until he 
31st March at 56 Rosebank terrace, St Georges 
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COLLEEN 


(Limited) 
Mornings, 12 to 5. 


MEW, S. 


office, from 10 till 4. 








every evening. 


purchasing, to 
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os seadenble and Peautiful pe paint known, and does not stain or discolour with the London atmo- 
tle 


ADULTERATIONS. 

some even to the 

Gulphete of Ot “containing impurities from the mode 
these = 80 ; 

no workman can p 

a ah Zinc Paint will neve 

To rae the prejudice w 


THOMAS HUBBUCK a 


“Among eae nits and back. was found, after washing, to be as white as the first day the paint was 


applied." —J OHN But, September 14, 1850. 


LLARD AND 


— 

ND ESTABLISHMENT, 16 GROS- | 
| VENOR Wa STREET, BOND STREET, where all com- | #nd 
ions are to be 


drama of THE COLLEEN BAWN, 
and during the week, A TURKISH 
BATH. _— J. Toole, and Mr P. Bedford. THE 
AWN. Messrs a 2 
mate ephenson; Mrs Dion Bourcica 
i Wed — ae Billington, and Mre Chatterley. 
And THE CENSUS. Messrs J. L. Toole, Eburne, 
Miss K. Kelly, and E. Thorne. Commence at 7, 


POLYTECHNIC INSTITUTION 


Now open with Great Novelties. 


Schools and Children under Ten Years of Age, Half-price. Half-price. 


ENTERTAINMENT, the CABINET of CURI- 
OSITIES, at the Polygraphic Hall, King William street, 
Charing cross, every evening (except Saturday) at 8.; 
Private boxes, £1 1s; stalls and bex stalls 3s; area, 28; 
amphitheatre, 1s. A plait of the stalls may be seen 
| and sexts seeured (without extra charge), at 


| Her Majesty's Concert Room, attached to Her Majesty's 
THE ORIGINAL 


\(HRISTY’S 
} EVERY EVENING at Eicht o’clock, and a 
) GRAND MORNING PERFORMANCE every Satur.. 
day at Three, Stalls, 4s; Balcony and Boxes, 3s; Up 
reserved seats, 23; Gallery, ls. Private boxes (to hol* 
six), £1 11s 64 and £1 1s. Entrance from the Gran! 
Staircase of Her Majesty's Theatre. The new ang 
successful Burlesque Opera, by William Brough, Esq 





IMPORTANT NOTICE. 


LENFIELD PATENT STARCH 
is the only STARCH used in 
HER MAJESTY'S LAUNDRY. 
And as some unprincipal Parties are now making and 
offering for Sale an Imitation of the 


GLENFIELD STARCH, 


we hereby caution ali our Customers to be cereal, when 
see that the word GLENFI ELD is on 
each Packet, to copy wht<a is Felony. 

WOTHERSPOON and CO., Glasgow and London. 


EATING’S PALE 
NEWFOUNDLAND COD LIVER OIL, perfectly 
pure, nearly tasteless, and free from adulteratien of any 
kind, having been analysed, reported on, and recom- 
mended by Professors Taylor and Thomson, of Guy's 
and St Thomas's Hospitals, who, in the words of the 
late Dr Pereira, say, that ‘The finest oil is that most 
devoid of colour, odour, and flavour,” characters this 
will be found to possess in a high degree. Half-pints 
1s 64, Pints 2s 6d, Quarts 4s 6d, and Five-pint Bottles 
10s 64, Imperial Measure. 
79 St Paul's Churchyard, London. 
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HUBBUCK’S PATENT WHITE ZINC PAINT. 


ch is patented, Pure White Zinc Paint is cheaper than White Lead. It is 


—Seve t Grinders have been selling Zinc Paint adulterated with 

— aaa of thirty per cent. Another White Zine has been 

of manufacture oe ee abe. 
f “Improved Zinc Paint,” or as the Number Two or Three 

2 ae te aeedwals vith such material. Workmen who have once used 

r willingly use any other Paint for their best work. 

hich the inferior article must produce, each Cask of Pure White 


“ HUBBUCK, LONDON, PATENT.” 
nd SON, WHITE LEAD, OIL, PAINT and VARNISH WORKS, 24 LIME STREET. 
which it has been subjected, has been that of painting the hold of a sugar vessel, which 


COLLARD'S NEW, FREDERICK DENT, 


Chronometer, Watch, and Clock Maker to the Queen 
Prince Censort, and maker of the Great Clock 
for the Houses of Parlie-aent, 61 Strand, and 34 Royal 


fortes of all 
addressed. Planofortes Exchange. 


| Classes for Sale and Hire. ms oe ei 
Sa 66 Queen street, London, 23rd August, | 
'WEW THEATRE ROYAL ADELPHI. : 

| NFe. Fee and Mrs Dion Seecteete in the MESSRS _B- 46 WOTHE RSP 0 0 N 


Dear S1rs,—I have, as requested, to-day visited the 
Royal Laundry, with reference to the advertisement of 
the Nottingham firm, who state that their starch has 
been used for many years in the Royal Laundry, and 
have been assured by Mr Thompson, the superintendent, 
that none but yourselves have any right to state that 
they supply starch to Her Majesty's Laundry, as no other 
starch is there used, nor has been used for some years, 
but the Glenfield Patent Starch. I have been further 
assured that your stareh continues to give complete 
satisfaction, and that though trial has been made of 
samples Of various starches, none of these have been 
found nearly equal in quality to the Glenfield.—I am, 
dear Sirs, your obedient servant. WM. BLACK. 


AND REFIGERATORS FOR 


[cE samaeuien Ice and coeling Wine, Butter, Cream, 
Water, Jellies, and provisions of all kinds, manufactured 
by the WENHAM LAKE ICE COMPANY (now re- 
moved to 140 Strand, W.C.), of the best make, and at 
the lowest cash prices. No agents are appointed for the 
sale of the Company's Ice or Refrigerators. Pure spring 
water Ice, in blocks, delivered to most parts of town 
daily, and packages of 2s 6d, 58, 98, and upwards, for- 
warded any distance into the country by “‘ Goods" train, 
without perceptible waste. Wine-coolers, machines for 
making Ice Creams, either with or without Ice Freezing 
Powders, Ice Moulds, &c. Carbonators for making 
soda water. Detailed printed particulars may be had, 
by post, on application to the Wenham Lake Ice 
Company, 140 Strand, London, W.C. 


Evenings, 7 to 10.—Admission 1s 


WOODIN’S NEW 


at the box 


Theatre. 


MINSTRELS, 





DR DE JONGH’S 
(Knight of the Order of Leopold of Belgium) 


IGHT-BROWN COD LIVER OIL, 


Prescribed by the most Eminent Medical Men 
throughout the world as the safest, speediest, and most 
effectual remedy for 
CONSUMPTION, CHRONIC BRONCHITIS, ASTHMA, COUGHS, 
RHEUMATISM, GOUT, GENERAL DEBILITY, DISEASES 

SKIN, RICKETS, INFANTILE WASTING, 


Is incomparably superior to every other variety, 





SELECT MEDICAL OPINIONS. 

Sir HENRY MARSH, Bart., M.D., Physician in 
Ordiaary to the Queen in Ireland—"I consider Dr 
de Jongh's Cod Liver Oil to be a very pare Oil, not 
likely to create disgust, and a therapeutic agent of great 
value.” 

Dr GRANVILLE, F.R.S.—“ Dr Granville has found 
Dr de Jongh’s Light-Brown Cod Liver Oil produces the 
desired effect in a shorter time than other kinds, and 
that it does not cause the nausea and indigestion too 
often consequent on the administration of the Pale Oil.” 

Dr LANKESTER, F.R.8S.—‘I deem the Cod Liver 
Oil sold under Dr de Jongh’s guarantee to be preferable 
to avy other kind as regards genuineness and medicinal 
effica: 

Dr LAWRANCE, Physician to H.R.H. the Duke of 
Saxe-Coburg and Gotha.—‘I invariably prescribe Dr 








Empire, 


Hettieal Book 
Jena, &¢., who 


DIREEZ BD's PURE FLUID 


A... spear has been, during twenty-five years, 
phatieally sanctioned by the Medical Professlon, and 
universally nove pted by the Public, as the Best Remedy 
for Acidity of th the Stomach, Heartburn, Headache, Gout, 
and I m, and as a Mild Aperient for delieate 
ons, more especially for Ladies and Children. 
ombined with the Acidulated Lemon Syrup, it forms 

i agreeable Effervescing Draught, in which its aperient 
geaitiee are much increased. During hot seasons and 
hot a the regular use of this simple and elegant 
remedy has been found highly beneficial. Manufactured 

poi the utmost attention to strength aud purity) by 
DINNEFORD and CO., 172 New Bond street, London ; 
and sold by all respectable chemists throughout the 


a i 


BOON TO NERVOUS 
A SUFFERERS. 
for gratuitous circulation. 
SMITH, Doctor of Medicine of the Royal University of 
and has devoted fifteen years to the study 
freatment of Nervous Debility, Loss of Memory, 
tre, f Sight, Lassitude, and Indigestion, will send 
for the benefit of Nervous Sufferers, a copy of the 
New Medical Guide, 
mode of treatment, with necessary instructions, by which 
sufferers may obtain a cure. 
fp muved directed envelope. Address Dr Henry Smith, 
i Barton erescent; Tavistock square, London, W.C. 


dt 


de Jongh’s Oil in preference to any other, feeling 
assured that I am recommending a genuine article, and 
not a manufactured compound, in which the efficacy of 
this invaluable medicine is destroyed.” 


Dr de Jongh's Light Brown Cod Liver Oil is sold 
only in ImrxartaL Half-Pints, 28 6d; Pints, 4s v4; 
Quarts, 9s; capsuled, and labelled with his stamp and 
signature, WITHOUT WHICH NONE CAN POSSIBLY BE 
GENUINE, by respectable Chemists, 

SOLE CONSIGNEES, 

ANSAR, HARFORD, and CO., 77, STRAND, 

London, W.c. 


CAUTION.—Beware of Proposed Substitutions. 





TOLLOWAY’S OINTMENT AND 


PILLS. — Rheumatism — Neuralgia. — The damp 
weather commonly prevailing at this season renders the 
above diseases almost epidemic. In some shape or 
other all except the most robust are tortured by them. 
Let all such sufferers turn with confidence to Holloway's 
Ointment and Pills, which for a quarter of a century 
have been lauded above all other drugs for their soothing 
and curative powers in there complaints. The affected 
parts, first fomented in warm water, should be rubbed 
with the Ointment twice a day as briskly as is bearable. 
The Pills should be taken at the same time to obtain the 
full beneficial effect, so that while the Ointment soothes 
locally, the Pills purify, stimulate, and strengthen 
generally. 


—Twenty Thousand Copies of a 
HENRY 


containing his highly succeseful 


Post free on receipt of a 


| 
OF THE 
AND ALL SCROFULOUS AFFECTIONS, 
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TTOMAN RAILWAY. 


() From Smyrna to Aidin, 80 miles in len 30 
miles of which are now open for traffic. ways 
DRTC URNA, ...corseracestnceissdnedaenconen 


£950,000 
6 per Cent. Debentures for 5 years 


250,008 
1,200,000 

The Governwent guarantee £72,000 per annum, being 
6 per cent. per annum upon the total capital of 
£1,200,000, as ee: 


Sir Macdonald neha (Chairman), € Upper Hyde 

park gardens, W. 

Eric Carrington Smith, Esq., 1 Lombard street, E.C. 
Major-General Tremenhere, Spring eeeees Isleworth. 
Wiltiam Dent, Esq,, 11 Tokenhouse yard. 
a oe Eeq., 21 Aun Friars. 
lexauder Devaux, (Messrs C. Deva 
King William oma TR 
Banxkers—Messrs Smith, Payne, and Smiths. 

Messrs Hutchinson and Son and Messrs Knight and 
Coleman are instructed to offer for sale, at a price which 
will pay £8 per eent. to the purchaser, the above Deten- 
tures, issued under the authority of the General Meeting 
of the Shareholders, and subsequently sanctioned by 
the Imperial Government. 

The Debentures are in bonds of £100, coupons attached, 
carrying interest at the rate of 6 per cent. per annum, 
payable in May and November at the offices of the 
Company, in London, Constantineple, and Smyrna. 

A:l holders of these Debentures will have the option, 
until November, 1865 (being six months before the De- 
benture is paid off), to convert them into the ordinary 
Shares of the Company at par. 

These Debentures (the aggregate interest of which is 
£15,000 per annum), independent of being the first 
charge on the entire share capital and property of the 
Company, have also the first lien on the £72,000 per 
annum guarantee of the Government. 

Extract oF THE Desenture Boxps. 

“* And for the due payment of the sum of One Hundred 
Pounds (£100), and the interest thereon, the Company 
hereby pledge the entire line of railway belonging to 
them, as now made, and hereafter to be made, ae 
with all their present and future rolling stock, plant, 
materials, and property on and connected with the 
railway, “and all the receipts and revenues to arise 
therefrem, or from the guarantee of the Ottoman 
Government under the concession. 

‘“‘ And further, the Company hereby declare that the 

entire Debenture Loan ef £250,000, and the interest 
thereon, shall be and remain a firat charge on their 
undertaking and property, and the receipts and revenues 
aferesaid ; and that the several holders ef the debentures 
for the same shall be entitled as between themselves 
and the Company, also as among themselves pari passu 
a without any priority or preference of one over the 
other.” 
*» Applications for the above may be made to Messrs 
Hutchinson and Son, Angel court, Throgmorton street, 
and Messrs Knight and Coleman, 1 Royal Exchange 
buildings, London. 


HAMBLY HOUSE ACADEMY, 


T 
A Streatham Common, Surrey, Young Gentlemen 
are carefully Educated for the Public Schools, ae 
Colleges, Professions, or Commerce, by Mr 


TROUSDALE, L.C.P., aided by highly qualified aa. 
ant masters. 


The domestic arrangements are on the most liberal 
scale; and the house is very delightfully situated. 
The terms for pupils under ton years of age, 30 
guineas per annum ; ten and under fourteen, 35 guineas 
per annum; fourteen, 40 guineas per annum. The 
above amount includes board and instruction in the 
Latin, Greek, French, and English Languages, Writing, 
Arithmetic, Merchants’ Accounts, History, Geography, 
the Use ef the Globes, Astronomy, Geometry, — 
and the other branches of the Mathematics. library 
is deveted to the instruction and ee ot the 
pupils during their leisure hours. Religious works are 

provided for Sunday perusal; and lectures on various 
capalee subjects are occasionally delivered. German 
Drawing, Dancing, and Music, on the usual terms. 
Washing, half-a-guinea per quarter. Drilling daring the 
summer months, at a trifling charge; and beard during 
a vacation, four guineas. All accounts are expected to 
be settled quarterly. Excellent accommodation for 
foreigners or gentlemen of neglected education. <A 
quarter's notice of removal is required. 



















































































































DR CURTIS'S MEDICAL WORK. “ MANHOOD.’ 


An Essay on Nervous and Generative Diseases. 
The 140th thousand, with numerous plates, in a sealed 
envelope, price 1s, or post paid, by the Aathor, for 
twelve stamps, 


MANHOOD: THE CAUSE AND 


CURE of PREMATURE DECLINE in MAN, 
with Plain Directions for Perfect Restoration to Health 
and Vigour, being a Medical Essay on Nervous and 
Generative Diseases, their Prevention and Cure, the 
result of twenty-five years’ successful practice. By Dr 
J. L. CURTIS, 15 Albemarle street, Piccadilly, London. 
Consultations, "Ten till Three and Six till Bight. 


Reviews oF THE Work. 

“We feel no hesitation in saying, that there is no 
member of society by whom the book will not be found 
useful—whether such person hold the relation of a parent, 

preceptor, or clergyman."—Sux, evening paper. 

‘* Dr Cartis has conferred a great boon by publishing 
this little work, in which is described the seurces of these 

diseases which produce deeline in youth, or more 
frequently premature old age.’—Damy TeLucrarn, 
March 27, 1858. 

N.B. The Author of the above Medical Treatise may be 
consulted as usual, either by letter or personally, at his 
residence. The and harmless nature of the 
remedies employed by Dr Curtis, having been demon- 
strated by the most complete success during a eemeien 
extending over a period of 20 years, nervous sufferers ot 
every clase bave a perfect guarantee that the utmost 
skill and experience will be made available in the treat- 
ment of their eases. 

Published by Allen, 20 Warwick lane, Paternoster 
row; Mann, 39 Cornhill; and free from the Author for 
12 stamps. 
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[XDIAN FAMINE RELIEF FUND. 


President—The Right Hon. the LORD MAYOR, M.P. 
COMMITTEE. A 


The Right Hon. W. F. Gladstone, M.P. 
The Right Hon. the Marquis of Clanricarde. 
Right Hon. Sir Chas. Wood, Secretary of State 
r India. 
Right Hon. Lord Harris. 
The Right Hon. the Earl.of Elgin and Kincardine, K.T. 
Toe Right Hon, Lord Stanley, M.P. 
The Right Hon. Earl de Grey and Ripoa, 
The Right Hon. Lord Overstone. 
Boremy Dobree, Esq,, late Governor of the Bank of 
England. 
Alfred Latham, Esq., Governer of the Bank of England. 
W. U, Arbuthnot, Esq., Member of the Couneil of India. 
Sir Erskine Perry, Member of the Counei) of India. 
Sir F. Currie, Bart., Member of the Council ot India. 
c ia W. J. Eastwick, Member of the Council of India. 
J. P. Willoughby. Esq., Member of the Council of India. 
Bir James C. Melvill, K.C.B. 
Sir Charles Trevelyan, K.C.B. 
T. G. Baring, Esq.. Under-Secretary of State for War. 
The Right Hon. Sir Edward Ryan. 
The Right Hon. Earl Shaftesbury. 
Hon. A. Kinnaird, M.P. 
Th: t Hon. Sir John Lawrence, Bart., K.C.B. 
R. W. Crawford, Esq., M.P. 
Baron Rothschild, M.P. 
Samuel Gregson, Esq., M.-P. 
J. Bates, Esq. (Messrs Baring and Co.) 
Sir F. Halliday. 
Colonel Sykes, M.P., Chairman of the Court of 
Directors of the H.E.LC, 
Sir J. R. Martin. 
Wa. Dent, Esq. 
Mr Alderman Copeland, M.P. 
Alderman Sir Joba Musgrove, Bart. 
Mr Alderman Salomons, M.P. 
Mr Alderman Finnis. 
Mr Alderman Rose. 
Mr Alderman Gabriel. 
Henry Ghinn, Esq. 
Alexander Wilson, Esq. 
c. J. Kennard, Esq. 
Philip Cazenove, Esq 
Major R. G. Macgregor, Governor of the Agra and United 
Service Bank. 
W. Vansittart, Esq., MP. 
Harry G. Gordon Esq., Governer of the Oriental Bank. 
E. C. Smith, Esq 
Wn. Tite, Esq., M.P. 
Jas. Thompson, Esq., Chairman of the Madras Irrigation 
Company. 
John Arbuthnot, Esq. (Arbuthnot, Latham, and Co.) 
James Matthews, Esq. (Grindlay and Co.) 
W. J. Maxwell, Esq. 
Colonel Holland. 
W. Hartridge, Esq. 
Colonel Norman, C.B. 
Samuel Gurney, Esq., M.P. 
Deputy Harrison. 
Deputy Obbard. 
Henry M. Parker, Esq. 
Major-General R. Alexander. 
Major-General D. Sim. 
Colonel T. Wilkinson. 
Sir Minto Farquhar, M.P. 
J.C. Marshman, Esq. 
J. Gurney Barclay, Esa. 
J. C. Macdonald, Eeq. 
James M’Killop, Esq (late Palmer, M’Killop, and Co.) 
G. G. Macpherson, Esq. 
Major-General Tremenheere. 
George Smith, Esq., (Smith, Elder, and Co.) 
George Palmer, Esq., jur. 
P. D. Hadow, Esq., Deputy-Chairman P. and O. Co, 
W. P. Andrew, Esq. 
Lieut.-Gen. Sir James Outram, Bart., G.C.B. 
Colonel Sir Herbert Edwardes, K.C.B, 
William Ferguson, Esq. 
Charles Kelson, Esq. (Kelson, Tritton, and Co.) 
Sir Robert Hamilton. 
The Rt. Hen. Lord Burghley. 
Montague Gore, Esq. 
F. D. Goldsmid, Esq. 
Coionel Sir P. Melvill Melvil). 
Alexander Matheson, Esq., M.P. 
Mr Alderman and Sheriff Abbiss. 
Mr Sheritf Lusk. 
Charles Jay. Esq. 
8. P. Low, Esq. (Grindlay and Co,) 


The attention of the public is earnestly requested to 
the following facts :— 

From the Homewarp Mart:—‘ We give an instanee 
of the rapid, process of depopulation in many parts of 
the north-west:—At the beginning of last February 
there remained only 40 persons able to lift a basket of 
earth, in a villege that comprised only a month before 
more than 300 able-bodied men and women ;—the rest 
had either perished, gone in search of relief to other 
districts, or were unable to move. In a village named 
Arungpore,—in former times overlooking a fine lake,— 
out of 200 inhabitants, 80 only were found capable of 
any exertion when the commissioner visited the place. 
But the most harrowing account is from the district of 
Ballubgurh, where no, less than 2,800 men, women, 
and children. are said to have died of sheer want. 
Judging from these tacts, and frem information re- 
ceived from various parts of India, we may safely con- 
clude that the gloomiest accounts published of this 
awful visitation are not e: r 


By the Bombay mail received on the 6th of May, the { 


following telegram was forwarded ;—“ The famine still 
prevails and extends —tbe distress has net yet come to 
the worst—the Huropean resources have been nearly 
exhausted,” It is therefore certain that for some 
months relief must be sent from England, and that the 
efforts which have been put forth must not be relaxed, 
if we would save from death of the most appalling kind 
thousands of our fellow-creatures. The cry of distress 
is heard throughout the land; the young, the middle- 
aged, and the old are all alike stricken dewn, and 
Christian duty bids as seize the opportunity to de- 





THE ECONOMIST 


The foregoing extracts prove the fact, that a famine 
of unexampled severity exists, and that the peoples of 
India urgently call for a display of that benevolence for 
which thiscountry has so long been noted. Government 
is (overs to the necessity of action, and it is generally 
un that the cost to the public treasury, from 
remission of taxation, loss of revenue, relief of distress, 
and employment of labour, will not be less than four 
millions sterling; but there is still much to be done by 
private efforts, for the old and infirm, and those unable 
to work, cry aloud in their misery. 


The Committee gratefully acknowledge that their 
exertions have been thus far nobly seconded. Her 
Most Gracious Majesty the Queen, the Royal Farrily, 
the-Nobility, the various City Companies, and public 
generally, have contributed largely to the fand; in con- 
sequence £85,000 hes been already remitted to India 
(independent of many provincial subscriptions) for dis- 
tribution, through the local authorities of the districts 
most urgently requiring relief; but until the autamnal 
rains shall have replenished the earth, no local relief can 
be expected, and as this cannot be before November or 
December next, the Committee urgently appeal to all 
those whe have not hitherto subseribed to do so forth- 
with, and thus to aid the goed work. 


The Committee have not ventured to base their appeal | 


upon any special grounds, although there are, doubtless, 
many sufficiently important to justity their so doing; 
they simply call attention to the fact, that a country 
much larger in extent than the United Kingdom, con- 
taining ten millions of inhabitants, has a popuietion of 
two millions between whom and death there is nothing 
but charity, and the Committee are convineed this is 
enough to satisfy their fellow-subjects, that, independent 
of the many other claims India has upon us, it is our 
bounden duty to extend to her relief in her hour of need. 


Subscriptions may be remitted direct to the Mansion 
House, or through any banker in the United Kingdom 
to the credit of the Indian Famine Relief Fand. 

The Committee gratefully acknowledge the receipt of 
several church and chapel collections, and trast that all 
clergymen and noncontormist ministers who have not 
already done so will cause collections to be made in aid 
of the Fund. 


The mails vin Marseilles are despatched on the 3rd, 


"10th, 18th, and 26th of each month, when all sums re- 


| 





monstrate that our religion is based upor Christian | 


charity. ° 





ceived up to date are remitted direct to the au'horities 
in India. The next mail will be despatched on the 26th 
instant. 

The General Committee meet at the Mansion House 
on the first Friday in each month, the Sub-Committee 
every Marseilles mail day. 

All communications should be addressed to the 
Honorary Secretaries at the Mansion house, E.C. 

The total amount received by the London Committee 
up to the 17th inet. was £92,859. 


LIST OF SUBSCRIPTIONS. £ 







sd 
Her Most Gracious Majestv the Queen 500 0 0 
H. R. H. the Prince Consort .. 200 0 6 
H. R. H. the Prince of Wales .... 200 0 0 
HL. RH. the Dake of Cambridge ............... 106 0 0 
Collection at Stockport, per the Mayor, first 
instalment .......ccccccscrcccccccsccosserevescsscere 1 00 
From Strabane ........000.++++ 150 0 0 
From Stroud, Gloucestershire . 192 12 5 
From Diocese of St David's, third instalment 17012 6 
Wesleyan Methodist congregational collec- 
tions, first in-talment .,....,.....0++» wocneseeree 1000 0 0 
Wm. Dent, Mans‘on House, E.C., 
8. P. Low (Grindlay and Co.), 55 Parliament | Hon. 
street, S.W., Secs. 


8. R. Goodman, Mansion House, E.C., 
Mansion House, E.C., May 18, 1861. 


LERICAL ATTIRE.— 
E. MOSES and SON having studied every variety 
of British costumes, are always ready to supply Clergy- 
men of all denominations with clething either for clerical 
duties or daily dress. 
E. MOSES and SON, 
Merchant Tailors, Hatters, Hosiers, 
Boot Manufacturers, and General Outfitter. 
Corner of Mixonies and ALDGATE. 
New OXFORD STREET, corner of HART STREET. 
Corner of Torrennam Court roap and Euston ROAD, 
Country Branches :— 
BraprorD, YORKSHIRE. 
FasGaTe, SHEFFIELD. 





‘ sc _ rr WwW 
LLSOPP’S PALE OR BITTER 
ALE.—Mesars S. ALLSOPP and SONS beg to 
inform the Trede, that they are now registering orders 
for the March Brewings of their Pale Ale,in Casks of 
18 Gallons and upwards, at the Brewery, Burton-on- 
Trent; and at the undermentioned Branch Establish- 
ments :— 





LONDON... scccesseeereecees 61 King William st., City 
LIVERPOOL. Cook street. 










MANCHESTER. Dacie place. 
BIRMINGHAM.. --» Upper Temple street. 
DERBY + London road. 

; WOLVERHAMPTON... Exchange street. 


| CHESTERFIBLD......... Low Pavement. 

, STOKE-UPON-TRENT. Wharf street, 

| DUDLEY......... - Burnt Tree. 
WORCESTER . The Cross 

SOUTH WALES King street, Bristol. 
DUBLIN . . Crampton’quay. 
CORK . Cook street. 
\Grascowes . Union street lane. 





















GLASGOW . . St Vincent street. 
TPARILS  coccccssoes eeneneqncens . 279 Rue St Honoré 


Messrs ALLSOPP and SONS toke the opportunity ot 
announcing to private families that their Ales, 80 strongly 
recommended by the medical profession, may be pro- 
cured in Bottles and Casks, and on Draught, from all 
the most reapeciable wine and beer merchants and 
licensed victuallers, on “ ALLSOPP’S PALE ALE” 
being especially asked for 

When in bottle, the genuineness of the lable can be 
ascertaihed by its having **‘ALLSOPP ana SONS” 
writ'en across it upon red and white grouna striped. 
The Brewery, Burton-on-Trent, April 30, 1860, 


MessrsSAMUEL ALLSOPP&SONS. 
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THE, ROXAL. , HORTICULTURAL) 
The Grand Flower and Fruit Show, on Jane 
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+ 





Admission .... srt eee eReeeeRDeensuneneneeesesennenns » : 
The Grand Rose Show, July 10..........s.. bo 
The Grand Dablia Show, September 11. fo 
The Grand Fruit and Chrysanthemum Show, " 

November 6  ......:00+s evneveeseeesousesseeoensecess foes 2 

a _- —- November7.. | . 

Fellows, Ivory Tickets, and persons registered unde! 


the Debentares Agreement, Free. 

Doors open each Day at 1 o'clock. 

Tickets may be had at the Gardens, South Kensing 
ton; Mr Mitchell's Royal Library, 33 Old Bond street 
Mr R. W. Ollivier's, 19 Old Bond street; Mp aes! 
1 St James's street; Mr Westerton's Library, Kua 
bridge ; and Kah, prowes, and Co.'s, 48 Che: 

ickets on Days of the Shows charged 
2s 6d extra. — 

All the Shows will be held under Roofed 

After the opening, on June 5, Bands will play 
Wednesdays and Saturdays, in June and July, ' = 

As the Works in the Garden are still in progress, the 
Couneil have decided that the right of entry to thes 
Promenades must, for the present Season, be limited to 
Fellows, who (except on Féte Days,) ma personally 
introduce two Friends, the holders of Ivory Tickets, who 
may introduce two Friends, and to those Persons whose 
names are registered under the Debenture Agreement; 
and on Saturdays, after 1 o'clock, by Tickets, price 2s ¢4, 

*,* Ballots for Election of Fellows will take place on 
the 24th, and 31st of May. 

By order of Council. ANDREW MURRAY. 
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HE LANDS IMPROVEMPNT 


COMPANY (incorporated by Special Act of Parlig. 
ment ia 1853), 2 Old Palace yard, Westminster, §,W,. 
To Landowners, the Clergy, Estate Agents, 

&c., in England and Wales, and in Scotiand.—The 
pany advanees money, unlimited in ameunt, for thy 
following works of agricultural improvement, the whole 
outlay and expense in all cases being liquidated by areay 
charge for 25 years :— 

1. Drainage, irrigation, and warping, embanking, 
enclosing, clearing, reclamation, planting for any 
beneficial purpose, engines or machinery for drainage 
or irrigation. 

2. Farm roads, tramways, and railroads for agri 
cultural or farming purposes. 

3. Jetties or landing places on the sea-coast or on the 
banks of navigable rivers or lakes. 

4. The erection of farmhouses, labourers’ and 
other buildings required for farm purposes, and the im 
provement of and additions to farmhouses and other 
buildings for farm purposes. 

Landowners assessed under the provisions of any Act 
of Parliament, Royal Charter, or Commission, in respect 
of any publicor general works of drainage or other im. 
provements, may borrow their proportionate share of the 
cost, and charge the same with the expenses of the lands 
improved. 

No investigation of title is required, and the 
being of a strietly financial character, do not interfere 
with the plans and execution of the works, which am 
controlled only by the Goverument Enclosure Com 
inissionersé. 

For further information and for forms of application 
apply to the Hon. William Napier, Managing Direstor, 2 
Old Palace yard, Westminster, 8.W, 


TRADE MARK. 


BROWN AND POLSON’S 
PATENT CORN FLOUR. 
The Lancer states, 
“This is superior to anything of the kind known” 


gn 7 r r 
IRST OF THE KIND 
Manufactured and Patented in the United King- 

dom and France, as explained with Engravings in Tas 
ILLusTRATED Lonpon News, of May 26th, 1860 
Prepared without fermentation, it is:warranted tokkeep 
sweet for years. It is respectfully suggested that the 
Trade Mark. and name in full should Le observed on 
each Package, as similar articles are sometimes substituted 
or recommended as “the same" or “ as good as Brown 
and Polson's.". BROWN and POLSON, Manufacturers 
and Porveyors to Her Majesty: Paisley, Manchester, 
Dublin, and London. 


ORNITURE CARRIAGE FREE.— 


Clergymen about to Furnish are most respectfully 
informed that RICHARD LOADER and.Co. havejust 
published an entirely new and elegant “ Illustrated 
Furnishing Guide,” comprising 216 well-exi 
designs of Cabinet and Upholstery Furniture, Trot 
Bedsteads, &c,, which guide they will be happy to for 
ward on application to intended purchasers, Gratis and 
Postage Free, This ‘valuable Pamphlet also contains 
an estimate for completely furnishing a moderate 
Parsonage House, which, itis hoped, may be found of 
much service to those desiring such assistance. 
article. warranted for twelve months, and exchanged 
found defective. All orders are Delivered © 
Free to any part of the United Kingdom. 

RICHARD LOADER and Co, Masstetatay 
Cabinet-Makers, Carpet Warehonsmen, and 
Honse Wersidheecs, 23 and 24 Pavement, Finsbury, 
sondon, E.C. 


HE FRENCH AND’ GERMAN 


PROTESTANT COLLEGE, Netherton Housa 
Clapham, Surrey, combines the comforts of an English 
home with the advantages of a Continental Education. 
The French and German Languages, so indispensable 10. 
a good esucation, are taught by resident masters. They 
give lessons daily. The course ef instruction, adopted 
secures for young gentlemen a sound English, Classical, 
and Mathematical Edueation, cembined,with 
History, Geography, and Modern Science, Pupils .pre- 
pared for the military, naval, merchant,. and.civil 8et 
vice examinations. Terms, inclusive, from: thirty 
fifty guineas per annum, according to age and require- 
ments. A difference will be made for two Pupils from 
the same family. For references and prospectuses 
to Monsieur A. de Chastelain, as above. 
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